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* City of Calhoun, Georgia

Site of New Echota in the Land of the Cherokee

T'f’ PR

December 27, 2018

To the Honorable Mayor, Members of the City Council and
the Citizens of the City of Calhoun, Georgia:

The Comprehensive Annual Financial Report (CAFR) of the City of Calhoun for the fiscal year ended June 30, 2018, is submitted
herewith. This report was prepared by the City’s finance department and is intended to fulfill the requirements for audit prescribed by
state laws for general-purpose local governments and to fulfill Single Audit requirements of Federal and State governments.
Management assumes full responsibility for the completeness and reliability of the information contained in this report, based on a
comprehensive framework of internal control that it has established for this purpose. Because the cost of internal control should not
exceed anticipated benefits, the objective is to provide reasonable, rather than absolute, assurance that the financial statements are free
of any material misstatements.

R. M. Dobbs & Company, Certified Public Accountants, has issued an unmodified (“clean”) opinion of the City of Calhoun’s financial
statements for the fiscal year ended June 30, 2018. The independent auditor’s report is located at the front of the financial section of
this report. Management’s discussion and analysis (MD&A) immediately follows the independent auditor’s report and provides a
narrative introduction, overview, and analysis of the basic financial statements. The MD&A complements this letter of transmittal and
should be read in conjunction with it.

This report includes all funds of the City. The City provides a full range of services. These services include public safety (police, fire,
and animal control), construction and maintenance of roads and infrastructure, recreational and park activities. This report includes two
component units: the Calhoun Board of Education and the Downtown Development Authority both of which meet the component unit
criteria as set forth in GAAP. The City is financially accountable for the local support required for the City’s independent school
system. The activity of the Downtown Development Authority is immaterial and is, therefore, not presented on the face of the
statements.

Also included in this report are the following enterprise funds: the water and sewer system fund, the electric system fund, the
telecommunications fund, the Fields Ferry Golf Course fund, and the solid waste fund. In addition, the City provides economic
development support thorough the revolving loan fund and the hotel-motel tax fund.

PROFILE OF THE GOVERNMENT

The City of Calhoun, incorporated in January 1852, is located in the northern portion of the state on I-75. The City of Calhoun
occupies a land area of approximately 12 square miles and serves a residential population of approximately 15,650 and a service
delivery population of approximately 55,000. The City of Calhoun is empowered to levy a property tax on both real and personal
properties located within its boundaries. It is also empowered by state statute to extend its corporate limits by annexation, as deemed
appropriate by the Mayor and Council.

The City of Calhoun operates under a Mayor, Council, City Administrator and General Manager form of government. Policy making
and legislative authority are vested in the Mayor and Council, consisting of five members. The Mayor and Council are responsible for,
among other things, passing of ordinances, zoning, adopting the budget, appointing committees, hiring the City Administrator, General
Manager, and City Attorney, and for appointing the heads of various departments of the City government. The City Administrator and
General Manager are responsible for carrying out the policies and ordinances adopted by the Mayor and Council and overseeing the
day-to-day operations of the government. The Mayor and Council are elected on a non-partisan basis; they serve four-year, staggered
terms, with two Council members elected every two years and the Mayor elected every four years. The Mayor and Council members
are elected at large. However, the Council members are elected for specific Council posts; therefore, candidates seeking office declare
a post number when qualifying.



The annual budget serves as the foundation for the City of Calhoun’s financial planning and governmental control. All departments
and agencies of the City of Calhoun are required to submit requests for appropriation to the Administrator and the Manager by the
deadline established in the budget calendar approved by the Mayor and Council. The City Administrator and the General Manager use
these requests as the starting point for developing a proposed budget. They present the first budget draft to the Mayor and Council at a
work session in April of each year. A public hearing on the refined first draft is held in early May of each year. Following the hearing,
a second draft is prepared, if necessary, and is reviewed by the Mayor and Council in a second work session. The second public
hearing on the final draft is held in early June and is adopted by the Mayor and Council in late June of each year. The appropriated
budget is prepared by fund, function and department. Department heads may make transfers of appropriations within divisions of a
department, as approved by the budget officers, the Administrator and Manager. However, transfers from department to department
and fund to fund require approval of the Mayor and Council. The annual budget also includes the City’s long-term financial planning
efforts in the form of a five year capital plan for each department.

MAJOR INITIATIVES
Utility division:
The Water and Waste Water Department secured low interest GEFA fund financing availability for possible accelerating of some long
term infrastructure improvements. The borrowing will only be accessed where financial and engineering analysis indicate that it is cost
effective. To date, King Street and Pisgah sewer improvements, water and sewer improvements at Red Bud/I-75 and South Calhoun
Bypass, 2” galvanized line replacements on water lines and a major renovation to the Mauldin Road Water Plant have utilized this
financing.

The Telecommunications department owns and operates a fiber optic network to provide City government network and commercial
internet and point-to-point Ethernet services. Research continues on new technologies that will increase efficiency, reduce cost and
increase customer satisfaction. As a result, additional services may be offered and service areas expanded.

Started in 2007, the Geographic Information System (GIS) department has developed one of the state’s best GIS systems. All utility
services have converted from paper and CAD drawings to electronic versions which are available online to operations personnel in the
field and the public. Data from many other City departments, such as police and fire, is collected to visually represent services, trends
and make information available during emergencies.

The City of Calhoun Electric fund performed work on major projects for fiscal year 2018 of approximately $700,000 that included
completion of lighting at the new recreation park expansion and various other improvements. The City has voted and signed contracts
obligating the City to participate in the expansion of two additional generating units at Plant Vogtle. Our allotted capacity will secure a
future power resource in 2021. This transaction should accommodate the community’s power needs for the next 30 to 35 years.

General Government Division:

Public Safety:

Police:

The City of Calhoun Police Department case load remains average to last year with various types of property crimes, domestic
disturbances, false alarms, and traffic related incidents being the highest in numbers. Violent crime statistics are similar to other
southeastern municipalities which range in 1% from the past year. The DUI arrests are up this year due to the concentrated efforts of
our department in conjunction with the Governor’s Office of Highway Safety.

The police department continued to work as a partner with the Federal Bureau of Investigation’s (F.B.I.) Safe Streets Program that
provides Calhoun with assets such as manpower, vehicle and fuel, equipment, technical, and legal expertise for operations primarily
associated with gang activity, drugs, illegal immigration, and forgery. This year we continue to partner with the Federal Alcohol
Tobacco and Firearms division, where two of our officers are sworn as Federal Agents and are being provided with vehicles and fuel, at
no cost to the City. Successful cases through this agency have also provided shared funds to assist the department without using City
budget funds.

Fire:
The Calhoun Fire Department has an ISO Class 3 rating for property and casualty insurance purposes. The Fire Department has
purchased property on Mauldin Road for the proposed 4™ fire station as recommended in the last ISO review.

The Fire Department has a total of 41 employees, with 5 being administration, training and code enforcement and 36 being on shift in
fire suppression.

The number of structure fires within the City of Calhoun has remained close to the same amount as last year, however, the total number
of calls continues to increase due to increased medical call requests and mutual aid requests from Gordon County Fire and other
surrounding agencies. While the fire department’s primary mission is life safety through fire prevention and suppression, they also



service other emergency areas. The Fire Department hosts GSAR (Georgia Search And Rescue) Task Force 6, which is one of the State
of Georgia sponsored Search and Rescue Teams. The department annually receives grant funding from State and Federal sources to
maintain Task Force 6 and occasionally receives funding for the Hazardous Materials team in which the County jointly participates.
Situations involving search and rescue, EMS/medical calls, vehicle accidents, industrial accidents, hazardous materials incidents and
conditions (leaks, spills, toxic materials, and hazardous materials), severe weather and other incidents have caused the department to
broaden its scope of operations, response, and expertise.

Public Works:

LMIG funds provided for paving and milling for the Street Department during fiscal year 2018 for twelve streets that included Harlan
St., Forest Ave., S. Ind. Blvd., Lewis Dr., Cindy Ln., Thomas St., Thornwood Dr., Cumberland Dr., Caverns Dr., Garden Hills Dr.,
Buena Vista and Blvd. Heights. Gordon County paved River St. from Hwy. 53 to Pine St. in a joint agreement with the City of
Calhoun.

The first phase of the Peters Street project is near completion from Gordon Hills Shopping Center to the roundabout at May St. Phase
II has been awarded to an engineering firm and the plans are being drawn up.

New equipment purchases were made available with SPLOST funds.

Recreation:

The Calhoun Park Expansion — Phase I was completed and scheduled leagues began play on March 25, 2018. The Recreation
Department was awarded a Land and Water Conservation Fund grant for a land acquisition purchase. This land purchase will be used
for trail expansion in Phases II and III of the Calhoun Park expansion. During the year the Rivers to Ridge Trail master plan was
developed and adopted. This master plan will add connectivity through trails from the Calhoun Recreation Park to locations throughout
the City. Recreation programming remains strong and sports tournaments were hosted throughout the year boosting the economic
impact for the City.

The City’s public golf course, Fields Ferry, saw increased play this year and continued to offer an eighteen-hole championship course
to the surrounding population. Strong internal management and maintenance of the course allows them to provide an outstanding
facility. The City maintained a Golf Advisory Commission, composed of businessmen active in the sport that met with Golf
Management quarterly to review activity and to make recommendations on rates, budget projections, and to review financial reports.
The Advisory Commission, established in 1991, continues to advise the Mayor and Council.

FINANCIAL INFORMATION

Budgeting Controls: Budgets have been adopted and appropriated at the fund level for each City governmental fund. Budgetary
control is maintained by continued review of the budget-to-actual reports by the Finance department and each department head and full
fund reports to the Mayor and Council quarterly. Budget amendments were made after presentation to the Mayor and Council for
consideration for governmental funds. The City’s budgetary accounting basis for proprietary funds is modified accrual, with all
revenues and expenditures budgeted on an accrual basis except for line items for capital outlay and debt payments. The City’s
budgetary accounting basis for governmental funds is modified accrual. All encumbrances are cancelled at the fiscal year end.
Unexpended appropriations lapse at year-end for budgetary purposes and are subject to re-appropriation in the following year.

Long-term Financial Planning:

Each year the City adopts a five-year Capital Improvement Program. This plan helps identify projects that should be undertaken in the
next five years. This long-range planning is essential in addressing the future development and growth of the City. The City of
Calhoun has continually funded its capital requirements aggressively and maintains a pay as you go funding for most of its capital
needs, which limits its borrowing requests.

Awards: The Government Finance Officers Association of the United States and Canada (GFOA) awarded the Certificate of
Achievement for Excellence in Financial Reporting to the City of Calhoun for its comprehensive annual financial report for the fiscal
year ended June 30, 2018. The Certificate of Achievement is the highest form of recognition in the area of governmental accounting
and financial reporting, and its attainment represents a significant accomplishment by a government and its management. In order to be
awarded this achievement, a governmental unit must publish an easily readable and efficiently organized comprehensive annual
financial report that satisfies both generally accepted accounting principles and applicable legal requirements. A Certificate of
Achievement is valid for a period of one year only. We believe the current CAFR continues to meet the program requirement.
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INDEPENDENT AUDITOR’S REPORT

To the Honorable James F. Palmer, Mayor
And the City Council
Calhoun, Georgia

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type activities, the
discretely presented component unit, each major fund, and the aggregate remaining fund information of the City of Calhoun,
Georgia, as of and for the year ended June 30, 2018, and the related notes to the financial statements, which collectively
comprise the City of Cathoun, Georgia’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal controt relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.
Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial
position of the governmental activities, the business-type activities, the discretely presented component unit, each major fund,
and the aggregate remaining fund information of the City of Calhoun, Geotrgia, as of June 30, 2018, and the respective
changes in financial position, and, where applicable, cash flows thereof, and the respective budgetary comparison for the
General Fund for the year then ended in accordance with accounting principles generally accepted in the United States of
America.



Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion and
analysis and the schedules of pension amounts on pages 10-18 and 64-67 be presented to supplement the basic financial
statements. Such information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the United States of America,
which consisted of inquiries of management about the methods of preparing the information and comparing the information
for consistency with management’s responses to our inquiries, the basic financial statements, and other knowledge we
obtained during our audit of the basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

e

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the City
of Calhoun, Georgia’s basic financial statements. The introductory section, combining and individual fund financial
statements, budgetary comparison schedules, statistical section, and the project costs schedule for projects constructed with
special purpose local option sales tax are presented for purposes of additional analysis and are not a required part of the basic
financial statements. The schedule of expenditures of federal awards is presented for purposes of additional analysis as
required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards, and is also not a required part of the basic financial statements.

The combining and individual fund financial statements, budgetary comparison schedules, the project costs schedule for
projects constructed with special purpose local option sales tax, and the schedule of expenditures of federal awards are the
responsibility of management and were derived from and relate directly to the underlying accounting and other records used
to prepare the basic financial statements. Such information has been subjected to the auditing procedures applied in the audit
of the basic financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements or to the basic financial
statements themselves, and other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the combining and individual fund financial statements, budgetary comparison
schedules, the project cost schedule for projects constructed with special purpose local option sales tax, and the schedule of
expenditures of federal awards are fairly stated in all material respects in relation to the basic financial statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures applied in the audit of the basic
financial statements and, accordingly, we do not express an opinion or provide any assurance on them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 27, 2018, on our
consideration of the City of Calhoun, Georgia’s internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is
solely to describe the scope of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on the effectiveness of the City of Calhoun, Georgia’s internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the City of Calhoun, Georgia’s internal control over financial reporting and compliance.

XA Sty &

Calhoun, Georgia
December 27, 2018
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MANAGEMENT’S DISCUSSION AND ANALYSIS (Unaudited)
For the Fiscal Year Ended June 30, 2018 City of Calhoun, Georgia

MANAGEMENT’S DISCUSSION AND ANALYSIS

Within this section of the City of Calhoun, Georgia (the City) annual financial report, the City’s management is
pleased to provide this narrative discussion and analysis of the financial activities of the City for the fiscal year ended
June 30, 2018. The City’s financial performance is discussed and analyzed within the context of the accompanying
financial statements and disclosures following this section.

Financial Highlights

o The City’s assets exceeded its liabilities by $266,940,999 (net position) for the fiscal year reported.

e Total net position is comprised of the following:

(1) Net investment in capital assets of $190,310,048 includes property and equipment, net of accumulated
depreciation, and reduced for outstanding debt related to the purchase or construction of capital assets.

(2) Net position of $15,830,227 is restricted by constraints imposed from outside the City such as debt
covenants, grantors, laws, or regulations.

(3) Unrestricted net position of $60,800,724 represents the portion available to maintain the City’s continuing
obligations to citizens and creditors.

o The City’s governmental funds reported total ending fund balance of $25,135,921 this year. This compares to
the prior year ending fund balance of $24,532,321 showing an increase of $603,600 during the current year.
Unassigned and committed fund balance of $9,439,515 for fiscal year 2018 shows a $255,677 increase from the
prior year.

e At the end of the current fiscal year, unassigned fund balance for the General Fund was $5,396,522 or 44% of
total general fund expenditures.

e Opverall, the City continues to maintain a strong financial position, as the economy continues to recover.

The above financial highlights are explained in more detail in the “financial analysis” section of this document.
Overview of the Financial Statements

This Management Discussion and Analysis document introduces the City’s basic financial statements. The basic
financial statements include: (1) government-wide financial statements, (2) fund financial statements, and (3) notes
to the basic financial statements. The City also includes in this report additional information to supplement the basic
financial statements.

Government-wide Financial Statements

The City’s annual report includes two government-wide financial statements. These statements provide both long-
term and short-term information about the City's overall financial status. Financial reporting at this level uses a
perspective similar to that found in the private sector with its basis in accrual accounting and elimination or
reclassification of activities between funds.

The first of these government-wide statements is the Statement of Net Position. This is the government-wide
statement of position presenting information that includes all of the City’s assets and liabilities, with the difference
reported as net position. Over time, increases or decreases in net position may serve as a useful indicator of whether
the financial position of the City as a whole is improving or deteriorating. Evaluation of the overall health of the City
would extend to other nonfinancial factors such as diversification of the taxpayer base or the condition of City
infrastructure, in addition to the financial information provided in this report.

The second government-wide statement is the Statement of Activities, which reports how the City’s net position
changed during the current fiscal year. All current year revenues and expenses are included regardless of when cash
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MANAGEMENT’S DISCUSSION AND ANALYSIS (Unaudited)
For the Fiscal Year Ended June 30, 2018 City of Calhoun, Georgia

was received or paid. An important purpose of the design of the statement of activities is to show the financial
reliance of the City's distinct activities or functions on revenues provided by the City's taxpayers.

Both government-wide financial statements distinguish governmental activities of the City that are principally
supported by taxes from business-type activities that are intended to recover all or a significant portion of their costs
through user fees and charges. Governmental activities include general government, judicial, public safety, public
works, health and welfare, culture and recreation, housing and development and education. Business-type activities
include the electric and water and sewer systems, the golf course, telecommunications and solid waste.

The government-wide financial statements are presented on pages 22-23 of this report.
Fund Financial Statements

A fund is an accountability unit used to maintain control over resources segregated for specific activities or
objectives. The City uses funds to ensure and demonstrate compliance with finance-related laws and regulations.
Within the basic financial statements, fund financial statements focus on the City’s most significant funds rather than
the City as a whole. Major funds are separately reported while all others are combined into a single, aggregated
presentation. Individual fund data for non-major funds is provided in the form of combining statements in a later
section of this report.

The City has three kinds of funds:

Governmental funds are reported in the fund financial statements and encompass the same functions reported as
governmental activities in the government-wide financial statements. However, the focus is very different with fund
statements providing a distinctive view of the City’s governmental funds. These statements report short-term fiscal
year accountability focusing on the use of spendable resources and balances of spendable resources available at the
end of the year. They are useful in evaluating annual financing requirements of governmental programs and the
commitment of spendable resources for the near-term.

Since the government-wide focus includes the long-term view, comparisons between these two perspectives may
provide insight into the long-term impact of short-term financing decisions. Both the governmental fund balance
sheet and the governmental fund operating statement provide a reconciliation to assist in understanding the
differences between these two perspectives. The budgetary comparison statement for the general fund is included in
the basic financial statements also.

The basic governmental fund financial statements are presented on pages 26-30 of this report.

Individual fund information for nonmajor governmental funds is found in combining statements and the individual
fund statements in a later section of this report.

Proprietary funds are reported in the fund financial statements and generally report services for which the City
charges customers a fee. The five City proprietary funds are classified as enterprise funds.  Enterprise funds
essentially encompass the same functions reported as business-type activities in the government-wide statements.
Services are provided to customers external to the City organization for electric, water and sewer utilities, the golf
course, telecommunications and solid waste management.

The basic enterprise fund financial statements are presented on pages 31-34 of this report.
Fiduciary funds are reported only in the basic financial statements on pages 35-36 and in the supplementary financial

statements. This category reports an agency fund to account for flow of resources through the municipal court, a
cemetery trust fund, and a trust fund for the City’s pension fund.
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MANAGEMENT’S DISCUSSION AND ANALYSIS (Unaudited)
For the Fiscal Year Ended June 30, 2018 City of Calhoun, Georgia

Notes to the Basic Financial Statements

The accompanying notes to the financial statements provide information essential to a full understanding of the
government-wide and fund financial statements. The notes to the financial statements begin on page 38 of this
report.

Other Supplementary Information

In addition to the basic financial statements and accompanying notes, this report also presents certain supplementary
information concerning the City's budget presentations. Budgetary comparison schedules are included as
supplementary information for special revenue funds, debt service funds, and capital project funds, where applicable.
These schedules demonstrate compliance with the City’s adopted and final revised budget. As discussed, the City
reports major funds in the basic financial statements. Combining and individual statements and schedules for non-
major funds are presented in a subsequent section of this report beginning on page 80.

Financial Analysis of the City as a Whole
The City’s net position at fiscal year end is $266,940,999. The following table provides a summary of the City’s net

position:

Summary of Net Position

Governmental Activities Business-type Activities Total
2018 2017 2018 2017 2018 2017
Assets
Current assets $ 20,140,443 $ 21,092,652 $§ 46,043,745 § 41,960,874 $§ 66,184,188 $ 63,053,526
Other assets 7,492,929 6,665,009 34,710,790 30,969,596 42,203,719 37,634,605
Capital assets 127,311,959 124,745,634 117,047,140 117,249,571 244,359,099 241,995,205
Total assets 154,945,331 152,503,295 197,801,675 190,180,041 352,747,006 342,683,336
Deferred Outflows of Resources 627,508 584,561 625,460 600,868 1,252,968 1,185,429
Liabilities
Current liabilities 2,226,170 3,393,500 7,901,009 16,587,237 10,127,179 19,980,737
Long-term liabilities 34,939,569 35,259,424 40,881,201 33,050,772 75,820,770 68,310,196
Total liabilities 37,165,739 38,652,924 48,782,210 49,638,009 85,947,949 88,290,933
Deferred Inflows of Resources 583,668 338,452 527,358 294,726 1,111,026 633,178
Net position
Net investment
in capital assets 93,726,195 90,763,283 96,583,853 95,829,807 190,310,048 186,593,090
Restricted 15,830,227 15,307,003 - - 15,830,227 15,307,003
Unrestricted 8,267,010 8,026,194 52,533,714 45,018,367 60,800,724 53,044,561
Total net position $ 117,823,432 § 114,096,480 $ 149,117,567 $ 140,848,174 $ 266,940,999 $§ 254,944,654

The City reported positive balances in net position for both governmental and business-type activities. Net position
increased $3,726,952 for governmental activities and by $8,269,393 for business-type activities.

13



MANAGEMENT’S DISCUSSION AND ANALYSIS (Unaudited)
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Approximately 79% of the governmental activities’ net position are invested in capital assets at June 30, 2018, which
remains consistent with the previous year. The City uses these capital assets to provide services to its citizens. With
business-type activities, the City has invested 64% of its net position in capital assets in this fiscal year as compared
to 68% in fiscal year 2017. Capital assets in the business-type activities provide utility services, but they also
generate revenues for these funds.

The following table provides a summary of the City’s changes in net position:

Governmental Activities Business-type Activities Total
2018 2017 2018 2017 2018 2017
Revenues
Program
Charges for services
and fines $ 1,027,306 $ 1,004,109 $ 57,962,078 $§ 56,745,133 $§ 58,989,384 § 57,749,242
Operating grants 4,961,599 4,832,117 141,180 193,793 5,102,779 5,025,910
Capital grants 5,847,072 1,905,619 - - 5,847,072 1,905,619
General
Taxes 9,824,572 9,335,229 - - 9,824,572 9,335,229
Other 253,813 166,365 918,972 691,518 1,172,785 857,883
Total revenues 21,914,362 17,243,439 59,022,230 57,630,444 80,936,592 74,873,883
Program expenses
General government 953,158 1,013,767 - - 953,158 1,013,767
Judicial 484,429 505,666 - - 484,429 505,666
Public safety 7,871,922 7,674,963 - - 7,871,922 7,674,963
Public works 3,276,997 3,510,523 - - 3,276,997 3,510,523
Health and welfare 53,872 66,956 - - 53,872 66,956
Culture and recreation 1,732,168 1,892,031 - - 1,732,168 1,892,031
Housing and
economic devlopment 1,287,917 1,319,089 - - 1,287,917 1,319,089
Education 2,129,460 875,341 - - 2,129,460 875,341
Interest 1,499,261 1,516,753 - - 1,499,261 1,516,753
Electric - - 32,955,590 32,143,619 32,955,590 32,143,619
Water and sewer - - 14,052,206 13,874,245 14,052,206 13,874,245
Golf course - - 821,372 867,388 821,372 867,388
Telecommunications - - 992,770 981,714 992,770 981,714
Solid waste - - 829,125 769,693 829,125 769,693
Total expenses 19,289,184 18,375,089 49,651,063 48,636,659 68,940,247 67,011,748
Excess 2,625,178 (1,131,650) 9,371,167 8,993,785 11,996,345 7,862,135
Transfers 1,101,774 1,360,076 (1,101,774) (1,360,076) - -
Change in net position 3,726,952 228,426 8,269,393 7,633,709 11,996,345 7,862,135
Net position beginning of
year 114,096,480 113,868,054 140,848,174 133,214,465 254,944,654 247,082,519
Ending net position $ 117,823432 § 114,096,480 $§ 149,117,567 § 140,848,174 § 266,940,999 § 254,944,654
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MANAGEMENT’S DISCUSSION AND ANALYSIS (Unaudited)
For the Fiscal Year Ended June 30, 2018 City of Calhoun, Georgia

GOVERNMENTAL REVENUES

The City is heavily reliant on business and franchise taxes and local option sales taxes to support governmental
operations. Business license and franchise taxes provided 14% of the City’s total governmental revenues, as
compared to 17% in the prior year. Sales taxes provided 12% of total governmental revenues versus 14% in fiscal
year 2017. This includes SPLOST revenues for business-type activities that is included in revenue in the
governmental funds and then transferred out to the utility funds for approved projects. Property taxes and charges for
services and fines are also important revenue sources (excluding grants and contributions) providing 8% and 5% of
total revenues, respectively. Total General Fund revenues remain essentially consistent with the prior year, with a
2% increase this year and a 1% increase in the prior year.

GOVERNMENTAL FUNCTIONAL EXPENSES

This table presents the cost of each of the City’s programs, including the net costs (i.e., total cost less revenues
generated by the activities). The net costs illustrate the financial burden placed on the City’s taxpayers by each of
these functions.

Total Cost of Services Net Cost of Services

2018 2017 2018 2017
General government $ 953,158 $ 1,013,767 $ 764,795 $ 839,494
Judicial 484,429 505,666 444,960 472,678
Public safety 7,871,922 7,674,963 7,295,923 7,116,352
Public works 3,276,997 3,510,523 1,338,103 2,272,099
Health and welfare 53,872 66,956 53,872 66,956
Culture and recreation 1,732,168 1,892,031 696,952 550,167
Housing and

economic development 1,287,917 1,319,089 997,945 1,087,311

Education 2,129,460 875,341 (5,638,604) (3,288,566)
Interest 1,499,261 1,516,753 1,499,261 1,516,753
Total $ 19,289,184 § 18,375,089 $ 74532207 § 10,633,244

Public safety expenses make up 41% of the governmental activities expenses. This compares to 42% in fiscal year
2017. The public works function is the second largest cost, making up 17% of governmental activities expenses,
which compares to 19% in the prior year.

Approximately 7% of gross program costs for public safety functions were recovered from public safety revenues,
primarily fines and forfeitures, which is the same as the prior year.

Note that the education function reports excess of revenues over expenses. This presentation may be misleading,
although required. Program revenue in the education function is from intergovernmental ESPLOST revenue
restricted for debt service. Debt principal payments have been eliminated from the statement of activities and
charged against the liability in the statement of net position, causing the education function to appear to have a $5.6
million dollar net revenue. It is anticipated that once the debt is paid, education will have a net loss because of
depreciation expense.

15
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BUSINESS-TYPE ACTIVITIES
Revenues vs. Costs

The operating revenues for all enterprise funds, including the internal service fund, were $1,186,227 or 2% more than
2017 and total operating expenses were $1,151,164 or 2%, more than fiscal year 2017. Within the total business-type
activities of the City, these activities reported $9,100,081 in operating income compared to operating income of
$9,065,018 in the prior year, or an increase of .4%. After transfers in and out between other funds and other non-
operating items, these funds reported a net change in net position of $8,269,393 compared to a net change in net
position of $7,633,709 in 2017.

Each specific fund reported the following change in operating income or (loss):

Amount Change %

Water and sewerage fund $961,016 22%

Electric system fund (806,244) (18%)
Field Ferry Golf Course fund 18,710 10%

Telecommunications fund (9,906) (7%)
Solid waste fund (46,142)  (123%)

Water and Sewerage Fund — One of the major funds is the water and sewerage fund. The operating revenues
increased 6% and operating expenses have increased 1%, resulting in an increase in operating income from 2017 of
approximately 22%. The revenues increased due to a rate increase in both water and sewer and construction growth
this year causing new meter installations. In expenditures, the only differences from the prior year that is notable, is
the increase in supplies related to chemicals.

Electric Fund - The other major enterprise fund is the electric system fund. The charges for services for this fund
have remained constant to the prior year.  Operating expenses have increased 3%. This is due to salaries and
benefits, which includes cost of living increases as well as the addition of one employee, as well as legal and
consulting costs related to a territory issue. These changes have resulted in a decreased operating income from 2017
of 18%.

Financial Analysis of the City’s Funds
Governmental Funds

As discussed, governmental funds reported in the fund statements have a short-term, inflow and outflow of spendable
resources focus. This information is useful in assessing resources available at the end of the year in comparison with
upcoming financing requirements. Governmental funds reported ending fund balances of $25,135,921. Of this year-
end total, $5,390,222 is unassigned indicating availability for continuing City service requirements. There is
$4,049,293 committed for working capital and contingencies. Restricted fund balances for program purposes, capital
projects and debt service are $15,475,435. Amounts equal to prepaid assets of $220,971 are nonspendable for current
expenditures.

The total ending fund balances of governmental funds show a increase of $603,600 or 2% from the prior year.
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Major Governmental Funds

General Fund - The general fund is the City’s primary operating fund and the largest source of day-to-day service
delivery. The general fund’s fund balance increased by $189,754 in fiscal year 2018.

General fund revenue increased $36,907 or .4% from the prior year and total general fund expenditures decreased
$297,107 when compared to the prior year, which represented 3%.

Sales tax revenues increased $108,550, licenses and permits increased $75,231, other taxes increased $57,458 and
charges for services increased $24,639 as compared to the previous year due to the improving economy.
Intergovernmental revenues decreased $233,965 when compared to the prior year primarily due to the City not
receiving a portion of the library funding from the County. The library is now operated beneath a regional umbrella.

Public Safety expenditures increased $225,931 over the prior year due to salaries and benefits and capital outlay.
Culture and Recreation decreased $484,365 due to repairs to the Community Center and the Library in the prior year,
expenditures in transferring the Library to the Regional Board and major renovations of the auditorium.

The general fund’s unassigned and committed ending fund balance represents the equivalent of 77% of annual
expenditures, as compared to 73% at June 30, 2017.

School Bond Debt Service Fund — This governmental fund accounts for the issuance of bonds for various school
needs. Citizens have approved an E-SPLOST to fund the payments on these bonds during the term of the SPLOST.
Renewals on the E-SPLOST will be voted on as each term expires until all such debt is paid. The 2002 and the 2003,
School Bonds were paid off prematurely during fiscal years 2013 and 2014, which reduced the funds balance
substantially.

The Proprietary Funds

The proprietary fund statements share the same focus as the government-wide statements, reporting both short-term
and long-term information about financial status. Therefore, the analysis is presented above.

Budgetary Highlights

The General Fund — There was one Council approved budget amendment done during this fiscal year, which
included any transfers between departments. Line item transfers within the department were done throughout the
year with management approval. Revenues were $19,534 more than the final budget and 100% of final budgeted
revenues were met. Budget amendments increased General Fund revenues by $592,637 and accounted for additional
insurance premium tax, sales tax revenue, business license and permits primarily.

The City spent 99% of the final authorized budgeted expenditures. General government expenditures actual was
$155,809 less than budget. The budget amendments to increase the General Fund $137,682 were primarily to budget
for transfers, additional legal fees, and additional infrastructure costs in SPLOST.

Capital Assets and Debt Administration

Capital Assets

At June 30, 2018, the depreciable capital assets for governmental activities were 37% depreciated, while being 36%
depreciated at fiscal 2017. For the City’s business-type activities, 47% of the asset values were depreciated at June

30, 2018, in comparison with 46% at June 30™ of the prior year. Consistent or decreasing percentages are a positive
financial indicator.
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The City completed the GEFA phase of the 2” Galvanized Pipe project and is continuing with the City funded
portion of this project. Construction on several lift stations began and they will be completed in early fiscal 2019.
The water and sewer extension on South Calhoun Bypass and a sewer replacement on Pisgah were both completed in
this fiscal year. See Note 3-E for additional information about changes in capital assets during the fiscal year and
amounts outstanding at the end of the year.

Long-term Debt

At the end of the fiscal year, the City had two types of bonds outstanding, notes payable, a capital lease, claims,
compensated absences, landfill closure costs, and a pension liability. See Note 3-H for additional information about
the City’s long-term debt.

Economic Conditions Affecting the City

The City is finally beginning to feel as though we are coming out of the economic downturn. The City of Calhoun,
along with many other local governments, experienced a significant decrease in sales tax collections. With the prior
fiscal year, this stabilized and we saw a small increase in collections and in the current year, we saw a somewhat
more measureable increase. The existence of a local technical college has allowed for the training and retraining of
many in the work force for jobs where higher levels of education and technical skills are required or in areas where
more jobs are available. With a large hotel chain completing construction of one of its premier facilities in the City
of Calhoun, along with several other potential hotel projects in the near future, the Hotel/Motel collections have had a
definite increase and is positioned extremely well going forward. The City does continue to get industrial prospects
who inquire about the possibility of locating here, as close accessibility to Atlanta is attractive. The new I-75 and
Union Grove Road interchange was completed and opened in November of 2015; the I-75 and Red Bud Road
interchange recently underwent a multi-million dollar expansion; and the South Calhoun Bypass project was
completed this fiscal year. The City has been able to increase its Freeport exemption up to 80% in an attempt to stay
competitive with surrounding communities. There have been several new industrial buildings constructed and
several existing industries expanding their facilities. The City of Calhoun has positioned itself very well for growth,
due to capacity for expansion in the areas of water, sewer and electricity.

Contacting the City’s Financial Management

This financial report is designed to provide a general overview of the City’s finances, comply with finance-related
laws and regulations, and demonstrate the City’s commitment to public accountability. The government-wide
financial statements include not only the City itself (known as the primary government), but also the material
component unit: Calhoun School District. Financial information for the component unit is reported separately from
the financial information presented for the primary government. Complete financial statements for the unit are
available from the City’s Director of Finance upon request. If you have questions about this report or would like to
request additional information, contact the Director of Finance, Andrea K. Bramlett at 700 W. Line Street, Calhoun,
GA 30701, (706) 602-5840, abramlett@calnet-ga.net.
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City of Calhoun, Georgia
Statement of Net Position
June 30, 2018

Assets
Current assets

Cash

Investments

Restricted assets
Cash
Investments

Receivables
Property taxes
Franchise taxes
Other taxes
Accounts
Accrued revenue
Other
Fines
Intergovernmental
Deposits
Interest
Loans

Due from component unit

Due from primary government

Inventory

Prepaid items

Total Current Assets

Noncurrent assets
Investments
Restricted assets

Cash
Investments

Loans

Capital assets
Nondepreciable
Depreciable, net

Noncurrent Assets

Total Assets

Deferred Outflows of Resources
Deferred bond refunding
Pension related

Total Deferred Outflows of Resources

Liabilities

Current liabilities
Accounts payable
Contractor bonds payable
Accrued payroll liabilities
Accrued expenses
Compensated absences payable
Claims payable
Internal balances
Intergovernmental payable
Due to component unit
Due to primary government
Accrued interest payable
Unearned revenue
Post-closure care payable
Notes payable
Revenue bonds payable
Capital leases payable

Payable from restricted assets
Total Current Liabilities

Long-term liabilities (net of current portion)
Compensated absences payable
Claims payable
Post-closure care payable
General obligation bonds payable
Revenue bonds payable
Notes payable
Capital leases payable
OPEB liability payable
Net pension liability payable
Payable from restricted noncurrent assets

Total Long-term Liabilities
Total Liabilities

Deferred Inflows of Resources
Deferred grant revenues
Pension related

Total Deferred Inflows of Resources

Net Position
Net investment in capital assets
Restricted for
Debt service
Capital projects
Program purposes
Education
Housing and development
Public safety
Culture and recreation
Unrestricted (deficit)

Total Net Position

Primary Government

Component Unit

Governmental Business-type Calhoun School
Activities Activities Total District
$ 15,104,768 $ 7875252 $ 22,980,020 $ 23,763,869
995,704 2,980,886 3,976,590 -

- 2,025,959 2,025,959 -

- 22,700,838 22,700,838 -
513,269 - 513,269 -
168,135 - 168,135 -
187,861 - 187,861 -

18,922 1,829,918 1,848,840 10,819

- 4,506,009 4,506,009 -

- 106,297 106,297 -
508,561 - 508,561 -
1,852,311 742,231 2,594,542 3,944,001

- 19,365 19,365 -

4,345 24,021 28,366 -
254,723 - 254,723 -
310,873 - 310,873 -

- - - 226,240

- 3,034,270 3,034,270 79,080
220,971 198,699 419,670 7.236

20,140,443 46,043,745 66,184,188 28,031,245
5,569,964 17,905,209 23,475,173 -
- 1,346,888 1,346,888 -
- 15,458,693 15,458,693 -
1,922,965 - 1,922,965 -
34,226,778 8,229,972 42,456,750 -
93,085,181 108,817,168 201,902,349 3.296.814
134,804.888 151,757,930 286,562,818 3.296.814
154,945,331 197,801,675 352,747,006 31,328,059

- 38,985 38,985 -
627,508 586.475 1,213,983 6,824,220
627,508 625,460 1,252,968 6,824,220
215,638 2,933,878 3,149,516 281,352

- 38,469 38,469 -

12,568 99,745 112,313 3,921,071
251,473 28,208 279,681 -

90,683 96,913 187,596 101,535
6,341 - 6,341 -
45,041 (45,041) - -

726 98,091 98,817 -
226,240 - 226,240 -

- - - 310,873
518,400 13,559 531,959 -
859,060 78,364 937,424 202,390

- 29,524 29,524 -

- 502,457 502,457 -

- 1,475,000 1,475,000 -

- 36,952 36,952 -

- 2,514,890 2,514,890 -

2,226,170 7,901,009 10,127,179 4,817,221
211,594 179,982 391,576 33,845
52,214 - 52,214 -
- 60,832 60,832 -
33,585,764 - 33,585,764 -

- 7,840,000 7,840,000 -

- 10,466,024 10,466,024 -

- 181,839 181,839 -

- N - 26,681,576

1,089,997 974,392 2,064,389 29,102,548

- 21,178,132 21,178,132 -

34,939.569 40,881,201 75,820,770 55.817.969
37,165,739 48,782,210 85,947,949 60,635,190
19,414 - 19,414 -
564,254 527,358 1,091,612 4,096,929
583,668 527,358 1,111,026 4,096,929
93,726,195 96,583,853 190,310,048 3,296,814
10,958,680 - 10,958,680 -
1,791,039 - 1,791,039 -
346,957 - 346,957 1,051,345
2,525,872 - 2,525,872 -
160,941 - 160,941 -
46,738 - 46,738 -
8,267,010 52,533,714 60,800,724 (30,927.999)

$ 117,823.432

$ 149,117,567

$ 266,940,999

$  (26,579.840)

See accompanying notes to the basic financial statements
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City of Calhoun, Georgia

Balance Sheet

Governmental Funds

June 30, 2018

Assets
Cash
Investments- current
Investments- noncurrent
Receivables
Property taxes
Franchise taxes
Other taxes
Accounts
Fines
Intergovernmental
Interest
Interfund
Loans
Loans- noncurrent
Component unit
Prepaid items

Total Assets

Liabilities, Deferred Inflows of Resources and Fund Balances

Liabilities

Accounts payable
Accrued payroll liabilities
Accrued expenditures
Intergovernmental payable
Due to component unit
Interfund payable
Unearned revenue
Advances payable

Total Liabilities

Deferred Inflows of Resources
Unavailable tax revenue
Unavailable fine revenue
Unavailable grant revenue

Total Deferred Inflows of Resources

Total Liabilities and Deferred Inflows of
Resources

Fund Balances
Nonspendable
Prepaid items
Restricted
Debt service
Capital projects
Program purposes
Education
Housing and development
Public safety
Culture and recreation
Committed
Working capital/contingencies
Unassigned (deficits), reported in
General fund
Special revenue funds

Total Fund Balances

Total Liabilities, Deferred Inflows of
Resources and Fund Balances

School Bonds Nonmajor Total
Debt Service Governmental Governmental

General Fund Funds Funds
$ 2,439,552 $ 10,679,057 $ 1,986,159 $ 15,104,768
995,704 - - 995,704
4,327,065 - 1,242,899 5,569,964
44,075 - 469,194 513,269
168,135 - - 168,135
37,167 - 150,694 187,861
11,033 - 7,889 18,922
508,561 - - 508,561
1,539,465 - 312,846 1,852,311
- - 4,345 4,345
482,538 - 18,753 501,291
- - 254,723 254,723
- - 1,922,965 1,922,965
31,250 279,623 - 310,873
206,836 - 14,135 220,971
$ 10,791,381 $ 10,958,680 $ 6,384,602 $ 28,134,663
$ 109,355 § - $ 106,283  § 215,638
2,215 - 10,353 12,568
138,955 - 112,518 251,473
- - 726 726
- - 226,240 226,240
133,908 - 178,461 312,369
- - 859,060 859,060
233,963 - - 233,963
618,396 - 1,493,641 2,112,037
38,391 - 346,957 385,348
481,943 - - 481,943
- - 19,414 19,414
520,334 - 366,371 886,705
1,138,730 - 1,860,012 2,998,742
206,836 - 14,135 220,971
- 10,958,680 - 10,958,680
- - 1,791,039 1,791,039
- - 2,525,872 2,525,872
- - 160,941 160,941
- - 38,903 38,903
4,049,293 - - 4,049,293
5,396,522 - - 5,396,522
- - (6,300) (6,300)
9,652,651 10,958,680 4,524,590 25,135,921
$ 10,791,381 $§ 10,958,680 $ 6,384,602 $ 28,134,663

See accompanying notes to the basic financial statements
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City of Calhoun, Georgia

Reconciliation of the Governmental Funds' Balance Sheet

to the Statement of Net Position
June 30, 2018

Total Governmental Fund Balances

Amounts reported for governmental activities in the
statement of net position are different because:

Capital assets used in governmental activities are not current financial resources and
therefore are not reported in the funds (exclusive of internal service funds' capital
assets).

Cost of capital assets
Less accumulated depreciation

Other long-term assets are not available to pay for current-period expenditures and
therefore are deferred in the funds.

Property taxes

Fines

Deferred outflow pension related

Interfund receivables and payables between governmental funds are reported on the
governmental fund's balance sheet but eliminated on the government-wide statement of
net position.

Interfund receivables

Interfund payables

Liabilities not due and payable in the current period are not reported in the
governmental fund balance sheets but are reported on the government-wide statement
of net position.

Bonds

Net pension obligation

Net pension liability

Claims

Compensated absences

Accrued interest

Deferred inflow pension related

Net Position Of Governmental Activities

See accompanying notes to the basic financial statements
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$

182,218,609
(54,906,650)

385,348
481,943
627,508

(44,476)
44,476

(33,585,764)
(205,599)
(884,398)

(58,555)
(302,277)
(518,400)
(564,254)

$

25,135,921

127,311,959

1,494,799

(36,119,247)

$

117,823,432




Stat

City of Calhoun, Georgia

g

1t of Re

Exp

Governmental Funds
For the Fiscal Year Ended June 30, 2018

itures and Changes in Fund Balances

Revenues
Taxes

Property

Sales

Other
Intergovernmental
Licenses and permits
Charges for services
Fines and forfeitures
Contributions
Investment earnings
Miscellaneous

Total Revenues

Expenditures
Current
General government
Judicial
Public safety
Public works
Health and welfare
Culture and recreation
Housing and economic development
Capital Outlay
Debt Service
Principal retirement
Interest and fiscal charges

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses)

Sale of capital assets

Insurance reimbursement

Transfers in

Transfers out

Total Other Financing Sources (Uses)
Net Change in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

School Bonds Nonmajor Total
Debt Service Governmental  Governmental

General Fund Funds Funds
$ 1,709,613  § - $ - $ 1,709,613
2,539,420 - - 2,539,420
4,661,940 - 790,696 5,452,636
447,985 4,191,338 2,561,847 7,201,170
373,129 - - 373,129
166,689 - 197,844 364,533
313,461 - 18,790 332,251
1,200 - - 1,200
(2,893) 101,814 65,325 164,246
6,578 - 28,247 34,825
10,217,122 4,293,152 3,662,749 18,173,023
948,894 - - 948,894
479,960 - - 479,960
7,594,357 - 83,549 7,677,906
2,415,410 - - 2,415,410
54,106 - - 54,106
174,129 - 1,184,941 1,359,070
673,882 - 595,522 1,269,404
- - 2,689,611 2,689,611
- - 361,400 361,400
- 1,483,225 7,517 1,490,742
12,340,738 1,483,225 4,922,540 18,746,503
(2,123,616) 2,809,927 (1,259,791) (573,480)
46,346 - 13,670 60,016
15,290 - - 15,290
3,688,361 - 2,016,092 5,704,453
(1,436,627) (1,027,079) (2,138,973) (4,602,679)
2,313,370 (1,027,079) (109,211) 1,177,080
189,754 1,782,848 (1,369,002) 603,600
9,462,897 9,175,832 5,893,592 24,532,321
$ 9,652,651 $§ 10,958,680 $ 4,524,590 $ 25,135,921

See accompanying notes to the basic financial statements
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City of Calhoun, Georgia

Reconciliation of the Governmental Funds' Statement of Revenues, Expenditures

and Changes in Fund Balances to the Statement of Activities
For the Fiscal Year Ended June 30, 2018

Net Changes In Fund Balances - Total Governmental Funds

Amounts reported for governmental activities in the
statement of activities are different because:

Governmental funds report capital outlays as expenditures on the governmental fund type operating
statement. However, in the statement of activities, the cost of those assets is allocated over their
estimated useful lives as depreciation expense. This is the amount by which capitalized capital
outlay exceeded depreciation expense in the current period.

Depreciation expense

Capital outlay

Contributions of capital assets are reported on the government-wide statement of activities but not
at the fund financial reporting level.

The net book value of capital assets that were disposed of are reported in the government-wide
statement of activities but not reported at the fund financial reporting level.

Revenues in the statement of activities that do not provide current financial resources are not
reported as revenues at the fund financial reporting level.
Property taxes:
Deferred @ 6/30/18
Deferred @ 6/30/17
Fines:
Deferred @ 6/30/18
Deferred @ 6/30/17

Elimination of transfers between governmental funds, including net effect of transfers recorded for
capital assets moved between governmental and enterprise funds.

Transfers in

Transfers out

Repayment of long-term debt principal is an expenditure in the governmental funds, but the
repayment reduces long-term liabilities in the statement of activities.

Amortization of bond premiums/discounts are reported on the government-wide statement of
activities but not reported on the fund financial reporting level.

Pension expense represents the change in net pension obligation and liability from the beginning of
the year to the end of the year on the statement of activities, but is measured by the amount actually
paid in the governmental funds. This is the amount by which the change in net pension obligation
and liability and pension related deferrals reduced the expenditures for contributions actually paid.

Some expenses reported in the statement of activities do not require the use of current financial
resources and therefore, are not reported as expenditures in governmental funds. The change in the
current year expenses are as follows:

Accrued interest
Liability @ 6/30/18
Liability @ 6/30/17

Compensated absences
Liability @ 6/30/18
Liability @ 6/30/17

Claims
Liability @ 6/30/18
Liability @ 6/30/17

Change In Net Position of Governmental Activities

See accompanying notes to the basic financial statements
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603,600
(3,996,992)
3,031,650 (965,342)
3,539,525
(7,858)
385,348
(262,445) 122,903
481,943
(524,550) (42,607)
(2,107,991)
2,107,991 -
361,400
35,187
81,316
(518,400)
520,906 2,506
(302,277)
289,405 (12,872)
(58,555)
67,749 9,194

3,726,952



City of Calhoun, Georgia
General Fund

q,

es and

of Re , Exp

Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2018

Revenues

Property taxes

Sales taxes

Other taxes
Intergovernmental
Licenses and permits
Charges for services
Fines and forfeitures
Contributions
Investment earnings (loss)
Miscellaneous

Total Revenues

Expenditures
General administration
Mayor and council
Elections
City administrator
Tax administration
General teller
Human resources
Risk management
Judicial
Municipal court
Custody of prisoners
Public safety
Police
Fire
Public works
Animal control
Highways and streets
Cemetery
Parks beautification
Health and welfare related
Culture and recreation
Auditorium
Depot
Community center
Library
Housing and economic development

Regulatory inspections and enforcement

Downtown development
Airport

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses)
Sale of capital assets

Insurance reimbursement
Transfers in

Transfers out

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year

Variance
Original Final With Final
Budget Budget Actual Budget
$ 1,695,500 $ 1,798,167 $ 1,709,613 $§  (88,554)
2,377,500 2,531,622 2,539,420 7,798
4,461,402 4,659,432 4,661,940 2,508
396,879 445,051 447,985 2,934
288,509 342,585 373,129 30,544
105,844 141,414 166,689 25,275
283,974 283,974 313,461 29,487
200 200 1,200 1,000
(7,857) (7,857) (2,893) 4,964
3,000 3,000 6,578 3,578
9,604,951 10,197,588 10,217,122 19,534
85,879 85,879 74,683 11,196
3,700 3,700 3,565 135
674,887 693,896 649,696 44,200
74,650 80,157 80,157 -
61,084 61,084 59,192 1,892
83,355 83,355 77,961 5,394
4,350 4,350 3,640 710
316,962 462,514 462,514 -
41,500 21,500 17,446 4,054
4,247,992 4,234,789 4,197,580 37,209
3,418,407 3,410,276 3,396,777 13,499
91,180 94,835 87,237 7,598
2,183,539 2,150,281 2,148,641 1,640
178,186 178,186 177,022 1,164
4,900 4,900 2,510 2,390
60,487 60,487 54,106 6,381
99 100 100 -
22,725 22,725 20,743 1,982
8,662 8,662 4,668 3,994
138,950 148,618 148,618 -
324,164 344,000 333,462 10,538
90,441 97,978 97,978 -
242,766 244,275 242,442 1,833
12,358,865 12,496,547 12,340,738 155,809
(2,753,914) (2,298,959) (2,123,616) 175,343
5,000 5,000 46,346 41,346
1,000 1,000 15,290 14,290
3,729,586 3,729,586 3,688,361 (41,225)
(981,672) (1,436,627) (1,436,627) -
2,753,914 2,298,959 2,313,370 14,411
s - s - 189754 5 189754
9,462,897
$ 9,652,651

See accompanying notes to the basic financial statements.
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City of Calhoun, Georgia
Statement of Net Position
Proprietary Funds

June 30, 3018

Business-type Activities -

Business-type

Enterprise Funds Activities
Nonmajor Internal
Electric Water & Proprietary Service
System Sewerage System Funds Total Fund
Assets
Current assets
Cash $ 2,057,463 $ 4,442,007 $ 739,388 $ 7238858 $ 636,394
Investments 2,146,237 745,222 89,427 2,980,886 -
Restricted Assets
Cash 838,819 1,187,140 - 2,025,959 -
Investments 22,700,838 - - 22,700,838 -
Receivables
Accounts 856,875 871,535 101,508 1,829,918 -
Accrued revenue 3,129,164 1,272,320 104,525 4,506,009 -
Intergovernmental 735,307 3,516 3,408 742,231 -
Interfund 49,419 134,600 62,207 246,226 83,738
Interest - 24,021 - 24,021 -
Other 70,449 33,428 2,420 106,297 -
Advances 306,861 - - 306,861 -
Deposits 19,365 - - 19,365 -
Inventory 1,834,677 926,096 273,497 3,034,270 -
Prepaid items 21,050 74,584 10,578 106.212 92.487
Total Current Assets 34.766.524 9.714.469 1,386.958 45.867.951 812,619
Noncurrent assets
Investments 9,650,205 7,452,649 802,355 17,905,209 -
Restricted assets
Cash - 1,346,888 - 1,346,888 -
Investments 15,458,693 - - 15,458,693 -
Advances receivable 1,458,511 - - 1,458,511 -
Capital Assets
Nondepreciable 99.637 6,950,876 1,152,482 8,202,995 26,977
Depreciable, net 14,039,383 91,338,836 2,106,703 107,484,922 1,332,246
Total Noncurrent Assets 40,706,429 107,089,249 4,061,540 151,857,218 1,359,223
Total Assets 75.472.953 116.803.718 5.448.498 197.725.169 2.171.842
Deferred Outflows of Resources
Deferred bond refunding - 38,985 - 38,985 -
Pension related 102.824 257,122 60,699 420,645 165.830
Total Deferred Outflows of Resources 102,824 296,107 60,699 459,630 165.830
Liabilities
Current liabilities
Accounts payable 2,612,273 238,415 62,900 2,913,588 20,290
Contractor bonds payable - 38,469 - 38,469 -
Accrued payroll liabilities 56 56,819 8,242 65,117 34,628
Accrued expenses 22,420 - 5,788 28,208 -
Accrued interest payable - 13,559 - 13,559 -
Intergovernmental payable 87,253 2,731 8,107 98,091 -
Interfund payable 64 - - 64 518,822
Post-closure care payable - - 29,524 29,524 -
Compensated absences payable 14,435 42,322 10,677 67,434 29,479
Unearned revenue 17,218 - 21,546 38,764 39,600
Advances payable - 70,706 113,194 183,900 75,301
Notes payable - 502,457 - 502,457 -
Revenue bonds payable - 1,475,000 - 1,475,000 -
Capital leases payable - - 36,952 36,952 -
Payable From Restricted Assets:
Accrued interest payable - 8,032 - 8,032 -
Customer deposits and interest 1,290,260 1,216,598 - 2,506,858 -
Total Current Liabilities 4,043,979 3.665,108 296,930 8,006,017 718,120
Long-term liabilities
Compensated absences payable (net of current portion) 26,808 78,598 19,829 125,235 54,747
Net pension liability 144,919 510,206 85,549 740,674 233,718
Post-closure care payable (net of current portion) - - 60,832 60,832 -
Notes payable (net of current portion) - 10,466,024 - 10,466,024 -
Revenue bonds payable (net of current portion) - 7,840,000 - 7,840,000 -
Capital leases payable (net of current portion) - - 181,839 181,839 -
Advances payable (net of current portion) - 417,096 399,326 816,422 455,786
Payable From Restricted Assets:
Regulatory liability 21,178,132 - - 21,178,132 -
Total Long-Term Liabilities 21,349,859 19,311,924 747375 41,409,158 744,251
Total Liabilities 25.393.838 22.977.032 1,044,305 49.415.175 1,462,371
Deferred Inflows of Resources
Pension related 92,459 231,204 54,581 378,244 149,114
Net Position
Net investment in capital assets 14,139,020 78,045,216 3,040,394 95,224,630 1,359,223
Unrestricted (deficit) 35,950,460 15,846,373 1,369,917 53,166,750 (633,036)
Total Net Position S 50,089.480 S 93.891,589 $ 4,410,311 $ 148,391,380 _§ 726,187
Reconciliation of the fund level statement of net position
to the government wide statement of net position.
Internal service fund net position reported as business-type activities on the government wide statement 726,187
Net Position of Business-type Activities $ 149,117,567
Interfund receivables and payables between proprietary funds are reported on the fund level
statement of net position but elimi; d on the gover id of net position Interfund receivables ~ $ (62,071) $ -
Interfund payables - 62,071
S (62,071) _$ 62,071
Interfund advances between proprietary funds are reported on the fund level
statement of net position but el d on the gover id of net position Advances receivable  $  (1,531,409) § -
Advances payable 1,000,322 531,087
$ (531,087) § 531,087

See accompanying notes to the basic financial statements
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City of Calhoun, Georgia

tat.
S

t of Revenues, Exp

and Changes in Fund Net Position
Proprietary Funds

For the Fiscal Year Ended June 30, 2018

Operating Revenues
Charges for services
Miscellaneous
Intergovernmental revenue

Total Operating Revenues

Operating Expenses
Personal services
Contractual services
Supplies

Interfund allocations
Depreciation
Amortization

Other

Total Operating Expenses
Operating Income (Loss)

Non-Operating Revenues (Expenses)
Change in estimated landfill closure costs
Interest and fiscal charges

Investment earnings

Intergovernmental revenue

Gain (loss) on disposition of capital assets

Total Non-Operating Revenues (Expenses)
Income (Loss) Before Contributions and Transfers

Transfers in
Transfers out

Total Contributions and Transfers
Change in Net Position
Net Position Beginning of Year

Net Position End of Year

Reconciliation of the fund level operating statements
to the government wide statement of activities.
Change in net position
Internal service fund charges (credits) to enterprise funds,
resulting in changes in operating expenses.
Miscellaneous revenue
Interest expense
Transfers in
Transfers out

Change in Net position of business-type activities

See accompanying notes to the basic financial statements

Business-type Activities -

Business-type

Enterprise Funds Activities
Nonmajor Internal
Electric Water & Proprietary Service
System Sewerage System Funds Total Fund
$ 36,325,320 $ 19,081,628 $ 2,555,130 $ 57,962,078 $ 3,117,756
232,426 43,111 33,527 309,064 45,494
52,998 2,494 - 55,492 -
36,610,744 19,127,233 2,588,657 58,326,634 3,163,250
1,439,145 3,432,298 917,917 5,789,360 2,277,681
2,045,310 758,287 949,433 3,753,030 447,991
27,817,486 3,831,542 317,400 31,966,428 97,737
630,716 2,053,678 188,924 2,873,318 58,933
1,048,360 3,652,665 253,242 4,954,267 116,103
- 25,770 936 26,706 -
1,249 18,188 8,812 28,249 -
32,982,266 13,772,428 2,636,664 49,391,358 2,998,445
3,628,478 5,354,805 (48,007) 8,935,276 164,805
- - (255) (255) -
- (366,636) (6,348) (372,984) (5,777)
508,252 22,957 1,638 532,847 -
- - 85,688 85,688 -
- 37,851 (6,284) 31,567 -
508,252 (305,828) 74,439 276,863 (5,777)
4,136,730 5,048,977 26,432 9,212,139 159,028
10,024 1,911,698 606,611 2,528,333 2,113
(2,149,390) (1,443,230) - (3,592,620) (39,600)
(2,139,366) 468,468 606,611 (1,064,287) (37,487)
1,997,364 5,517,445 633,043 8,147,852 121,541
48,092,116 88,374,144 3,777,268 140,243,528 604,646
$ 50,089,480 $ 93,891,589 $ 4,410,311 $ 148,391,380 $ 726,187
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City of Calhoun, Georgia
Statement of Cash Flows
Proprietary Funds

For the Fiscal Year Ended June 30, 2018

Cash Flows from Operating Activities
Cash received from customers
Cash received from other
Cash received from interfund services provided
Cash payments for personal services
Cash payments for goods and services
Cash payments for interfund services used
Other cash receipts (payments)

Net Cash Provided by (Used in) Operating Activities

Cash Flows from Noncapital Financing Activities
Intergovernmental revenues
Intergovernmental expense
Transfers in
Transfers out
Payments received on advances

Net Cash Provided by (Used in) Noncapital
Financing Activities

Cash Flows from Capital and
Related Financing Activities
Transfers in- SPLOST
Proceeds from debt
Proceeds from sale of capital assets
Payments for landfill post-closure costs
Principal paid on revenue bonds
Interest paid on revenue bonds
Principal paid on notes and leases
Interest paid on notes and leases
Payments for capital acquisitions and construction
Principal paid on advance
Interest paid on advance

Net Cash Provided by (Used in) Capital and Related
Financing Activities

Cash Flows from Investing Activities
Purchase of investments
Investment earnings (losses)
Net Cash Provided by (Used in) Investing Activities
Net Increase (Decrease) in Cash
Cash Beginning of Year

Cash End of Year

See accompanying notes to the basic financial statements

Business-type Activities -

Business-type

Enterprise Funds Activities
Nonmajor Internal
Electric Water & Proprietary Service
System Sewerage System Funds Total Fund
$ 35,403,150 $ 19,406,208 $ 2,285,049 $ 57,094,407 § -
- - - - 45,494
1,544,332 345,585 298,079 2,187,996 3,137,899
(1,443,978) (3,454,935) (916,182) (5,815,095) (2,303,580)
(29,934,607) (3,281,769) (1,113,823) (34,330,199) (526,842)
(664,129) (3,567,982) (851,612) (5,083,723) (161,665)
29,809 (19,471) - 10,338 -
4,934,577 9,427,636 (298,489) 14,063,724 191,306
- - 85,688 85,688 -
- - 4,319 4,319 -
10,024 30,966 606,611 647,601 2,113
(2,149,390) (1,443,230) - (3,592,620) (39,600)
303,201 - - 303,201 -
(1,836,165) (1,412,264) 696,618 (2,551,811) (37,487)
- 1,880,732 - 1,880,732 -
- 1,045,731 - 1,045,731 -
- 37,851 2,851 40,702 -
- - (29,201) (29,201) -
- (2,045,000) - (2,045,000) -
- (211,445) - (211,445) -
- (196,339) (3,376) (199,715) -
- (149,875) (521) (150,396) -
(154,789) (4,348,146) (67,854) (4,570,789) (66,462)
- (70,004) (112,069) (182,073) (74,553)
- (5,316) (5,827) (11,143) (5,777)
(154,789) (4,061,811) (215,997) (4,432,597) (146,792)
(2,966,609) (3,628,138) (88,728) (6,683,475) -
508,252 (1,064) 1,638 508,826 -
(2,458,357) (3,629,202) (87,090) (6,174,649) -
485,266 324,359 95,042 904,667 7,027
2,411,016 6,651,676 644,346 9,707,038 629,367
$ 2,896,282 $ 6,976,035 $ 739,388 $ 10,611,705 $ 636,394
(continued)
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City of Calhoun, Georgia
Statement of Cash Flows
Proprietary Funds
For the Fiscal Year Ended June 30, 2018
(continued)

Business-type Activities - Business-type

See accompanying notes to the basic financial statements
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Enterprise Funds Activities
Nonmajor Internal
Electric Water & Proprietary Service
System Sewerage System Funds Total Fund
Reconciliation of Operating Income (Loss) to Net Cash
Provided by (Used in) Operating Activities
Operating Income (Loss) $ 3,628,478 $ 5,354,805 $ (48,007) § 8,935,276 $ 164,805
Adjustments
Depreciation 1,048,360 3,652,665 253,242 4,954,267 116,103
Amortization - 25,770 936 26,706 -
(Increase) Decrease in Assets
Accounts receivable and accrued revenues (121,306) 580,128 (15,886) 442,936 -
Inventories 74,491 168,617 35,856 278,964 -
Interfund receivables 1,320 (129,176) 753 (127,103) 20,143
Intergovernmental receivable 394,839 - (1,487) 393,352 -
Deposits 1,257 - - 1,257 -
Prepaid expenses 31,058 3,074 698 34,830 (11,758)
Deferred outflows pension related (11,047) (17,825) (7,209) (36,081) (8,851)
Increase (Decrease) in Liabilities
Accounts payable and accrued liabilities (178,319) (244,651) (16,448) (439,418) (41,727)
Net pension obligation - (159,332) - (159,332) -
Net pension liability (36,629) 36,844 (20,261) (20,046) (76,807)
Accrued payroll liabilities 332 16,706 3,735 20,773 (3,922)
Intergovernmental payable (2,779) (1,284) - (4,063) (130)
Deposits payable 61,897 44,432 - 106,329 -
Interfund payable 64 (4,107) (519,217) (523,260) 9,369
Unearned revenue 50 - 9,336 9,386 (39,600)
Deferred inflows pension related 42,511 100,970 25,470 168,951 63,681
Net Cash Provided by (Used in) Operating Activities $ 4,934,577 $ 9,427,636 $ (298,489) § 14,063,724  § 191,306
Noncash Investing, Capital and Financing Activities
The acquisition of assets by assuming directly related liabilites $ - $ - $ 222,167 $ - S -



City of Calhoun, Georgia
Statement of Fiduciary Net Position
Fiduciary Funds
June 30, 2018

Municipal
Court Agency Cemetery Trust
Fund Fund

Assets
Cash $ 9,035 $ 61,046
Investments - 1,389,214
Total Assets $ 9,035 $ 1,450,260
Liabilities and Net Position
Liabilities
Intergovernmental Payable $ 9,035 $ -
Net Position
Assets held in trust for cemetery perpetual care - 1,450,260
Liabilities and Net Position $ 9,035 $ 1,450,260

See accompanying notes to the basic financial statements

32



City of Calhoun, Georgia
Statement of Changes in Fiduciary Net Position
Fiduciary Funds

For the Fiscal Year Ended June 30, 2018

Additions

Employer contributions
Cemetery lot sales- trust portion
Investment income

Total Additions

Deductions

Benefits

Administrative expenses
Total Deductions
Change in Net Position

Net Position Beginning of Year

Net Position End of Year

See accompanying notes to the basic financial statements

Pension Trust

Cemetery Trust

Fund Fund

$ 72,888 $ -
- 28,700
- 120,239
72,888 148,939

72,888 -
- 21,250
72,888 21,250
- 127,689
- 1,322,571
$ - $ 1,450,260
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NOTES TO THE BASIC FINANCIAL STATEMENTS

The notes to the financial statements are a part of the basic financial statements and present
additional detailed information to amounts presented on the face of the statements.
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City of Calhoun, Georgia
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2018
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City of Calhoun, Georgia
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2018

The City of Calhoun, Georgia (The City) is a municipal corporation governed by an elected mayor and four-member council.
Note 1 - Summary of Significant Accounting Policies

The financial statements of the City have been prepared in conformity with accounting principles generally accepted in the United
States (GAAP) as applied to governments. The Governmental Accounting Standards Board (GASB) is the accepted standard-
setting body for governmental accounting and financial reporting. The most significant of the City’s accounting policies are
described below.

1-A. Reporting Entity

The reporting entity is comprised of the primary government, component units and other organizations that are included to ensure
that the financial statements are not misleading. The primary government of the City consists of all funds, departments, boards and
agencies that are not legally separate from the City.

Component units are legally separate organizations for which the City is financially accountable and a financial benefit or burden
relationship exists. The City is financially accountable for an organization if the City appoints a voting majority of the
organization's governing board and (1) the City is able to significantly influence the programs or services performed or provided
by the organizations or (2) the City is legally entitled to or can otherwise access the organization's resources; the City is legally
obligated or has otherwise assumed the responsibility to finance the deficits of, or provide financial support to, the organization; or
the City is obligated for the debt of the organization. Component units also may include organizations that are fiscally dependent
on the City in that the City approves the budget, levies their taxes or issues their debt.

A blended component unit, although a legally separate entity, is, in substance, part of the City’s operations. The fund types of such
component units are blended with the fund types of the City. A brief description of the blended component unit follows:

Calhoun Recreation Authority (Recreation Authority) — The Recreation Authority is governed by a seven-member board
consisting of six members appointed by the City Council and one member from the elected City Council. Although it is legally
separate from the City, the Recreation Authority is reported as if it were part of the City because its purpose is to finance golf
course construction or other recreation activities. Bonds or other debt issued by the Recreation Authority are secured by a lease
agreement with the City and will be retired through lease payments from the City.

Financial statements of the Calhoun Recreation Authority are included in the City's basic financial statements within the
governmental debt service fund. Information may be obtained at City Hall, City Administrator's Office, 226 South Wall Street,
Calhoun, Georgia.

The component unit columns included on the government-wide financial statements identifies the financial data of the City’s
discretely presented component units. They are reported separately to emphasize that they are legally separate from the City. A
brief description of the discretely presented component units follows:

City of Calhoun, Georgia, Board of Education (School District) — The School Board is authorized within the City of Calhoun,
Georgia’s charter to regulate the operations of the system of public schools for the City of Calhoun. The School District consists
of five members elected by the citizens of the City. However, the School District is fiscally dependent upon the City of Calhoun
because the City Council must approve the annual budget, levy the necessary property taxes and approve any debt issuances. The
financial burden criterion is further met since the land and buildings of the school system are owned by the City. Separately issued
financial statements for the School District may be obtained at the School District's administrative offices, 308 Barrett Road, NW,
Calhoun, Georgia.

Downtown Development Authority (Development Authority) — The Development Authority is a public body, corporate and
politic, and was created upon the adoption and approval of the Development Authorities Law of the State of Georgia. The Mayor
and City Council appoint all members of the Development Authority. To date, the only activities associated with the Development
Authority relate to property deeded by the City to the Development Authority, which was sold in fiscal 2004. Financial statements
of the Downtown Development Authority, if material, are required to be in the City’s basic financial statements as a discretely
presented component unit. This is in accordance with a determination made for such entities by the Georgia Department of Audits
and Accounts. Specific information relative to these activities may be obtained at City Hall, City Administrator’s Office, 226
South Wall Street, Calhoun, Georgia.
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City of Calhoun, Georgia
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2018

1-B. Basis of Presentation

The City’s basic financial statements consist of government-wide statements, which include aggregated fund data and fund
financial statements, which provide a more detailed level of financial information.

Government-wide Financial Statements - The government-wide financial statements include a statement of net position and a
statement of activities. These statements report financial information for the City as a whole. The primary government and the
discretely presented component units are presented separately within these financial statements with the focus on the primary
government. All City funds, excluding the fiduciary activities and component units that are fiduciary in nature, are included at the
government-wide reporting level. Individual funds are not displayed but the statements distinguish governmental activities,
generally supported by taxes and City general revenues, from business-type activities, generally financed in whole or in part with
fees charged to external customers.

The statement of net position presents the financial position of the governmental and business-type activities of the City and it’s
discretely presented component units at year-end. This statement is presented in a classified format.

The statement of activities presents a comparison between direct expenses and program revenues for each function of the City’s
governmental activities and for each identifiable activity of the business-type activities of the City. Direct expenses are those that
are specifically associated with a function and therefore clearly identifiable to that particular function. The City does not allocate
indirect expenses to functions in the statement of activities.

The statement of activities reports the expenses of a given function offset by program revenues directly connected with the
functional program. A function is an assembly of similar activities and may include portions of a fund or summarize more than
one fund to capture the expenses and program revenues associated with a distinct functional activity. Program revenues include:
(1) charges for services which report fees and other charges to users of the City's services and fines; (2) operating grants and
contributions which finance annual operating activities including restricted investment income; and (3) capital grants and
contributions which fund the acquisition, construction, or rehabilitation of capital assets. These revenues are subject to externally
imposed restrictions to these program uses. For identifying to which function program revenue pertains, the determining factor for
charges for services is which function generates the revenue. For grants and contributions, the determining factor is to which
functions the revenues are restricted.

Taxes and other revenue sources not properly included with program revenues are reported as general revenues of the City. The
comparison of direct expenses with program revenues identifies the extent to which each governmental function and each
identifiable business activity is self-financing or draws from the general revenues of the City.

Fund Financial Statements - During the year, the City segregates transactions related to certain City functions or activities in
separate funds in order to aid financial management and to demonstrate legal compliance. Fund financial statements are designed
to present financial information of the City at this more detailed level. Fund financial statements are provided for governmental,
proprietary, and fiduciary funds.

Major individual governmental and enterprise funds are reported in separate columns with composite columns for nonmajor funds.
Fiduciary funds are reported by type.

Fund Accounting - The City uses funds to maintain its financial records during the year. A fund is a fiscal and accounting entity
with a self-balancing set of accounts. The City uses three categories of funds: governmental, proprietary and fiduciary.

Governmental Funds - Governmental funds are those through which most governmental functions typically are financed.
Governmental fund reporting focuses on the sources, uses and balances of current financial resources. Expendable assets
are assigned to the various governmental funds according to the purposes for which they may or must be used. Fund
liabilities are assigned to the fund from which they will be liquidated. The City reports the difference between
governmental fund assets and liabilities as fund balance. The following are the City's major governmental funds:

General Fund - The general fund accounts for and reports all financial resources not accounted for and reported
in another fund.

School Bond Debt Service Fund — This governmental fund accounts for the debt payments on school bonds and
the accumulation of resources from ESPLOST revenue to make debt payments.
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Proprietary Funds - Proprietary fund reporting focuses on the determination of operating income, changes in net position,
financial position and cash flows. The City’s proprietary funds are classified as enterprise funds. The following are the
City’s major enterprise funds:

Electric System Enterprise Fund — This major enterprise fund is used to account for the operations of the City’s
electric distribution system.

Water and Sewerage System Enterprise Fund - This major enterprise fund is used to account for the operations
of the county-wide water treatment distribution system and wastewater treatment, primarily within the City
limits.

Internal Service Fund — This fund provides support services to the various City departments. This includes
administration, engineering, work order dispatch and meter reading for Utility departments. Finance and purchasing are
handled for all City funds through the Internal Service Fund. Utility billing, customer service and tellers are also recorded
for all enterprise funds of the City.

Fiduciary Funds - Fiduciary fund reporting focuses on net position. The City’s fiduciary funds include its single
employer pension trust fund, cemetery trust fund, and an agency fund. The pension trust fund is the “City Charter
Unfunded Retirement Plan.” The cemetery trust fund is a perpetual care trust held for the future maintenance of the
cemeteries. The agency fund accounts for the activity of traffic and municipal ordinance violations resulting in fines for
offenses occurring with the City. All amounts belonging to the City have been eliminated prior to financial reporting
purposes and are reflected in the appropriate fund. This fund is custodial in nature (assets equal liabilities) and does not
involve measurement of results of operations.

1-C. Measurement Focus

Government-wide Financial Statements - The government-wide financial statements are prepared using the economic resources
measurement focus. All assets and all liabilities associated with the operation of the City are included on the statement of net
position. The statement of activities reports revenues and expenses.

Fund Financial Statements - All governmental funds are accounted for using a flow of current financial resources measurement
focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. The
statement of revenues, expenditures and changes in fund balances reports the sources (i.e., revenues and other financing sources)
and uses (i.e., expenditures and other financing uses) of current financial resources. This approach differs from the manner in
which the governmental activities of the government-wide financial statements are prepared. Governmental fund financial
statements therefore include a reconciliation with brief explanations to better identify the relationship between the government-
wide statements and the governmental fund statements.

Like the government-wide statements, all proprietary fund types are accounted for on a flow of economic resources measurement
focus on both financial reporting levels. All assets and all liabilities associated with the operation of these funds are included on
the statements of net position. The statements of changes in fund net position present increases (i.e., revenues) and decreases (i.c.,
expenses) in net total position. The statement of cash flows provides information about how the City finances and meets the cash
flow needs of its proprietary activities.

The City’s pension trust fund uses the flow of economic resources at the fund reporting level. The statement of changes in
fiduciary assets and liabilities includes additions and deletions to the pension trust fund’s net position. The agency fund does not
have a measurement focus.

1-D. Basis of Accounting

Basis of accounting determines when transactions are recorded in the financial records and reported on the financial statements.
Government-wide financial statements are prepared using the accrual basis of accounting. At the fund reporting level,
governmental funds use the modified accrual basis of accounting and fiduciary funds use the accrual basis of accounting.
Proprietary funds use the accrual basis of accounting at both reporting levels. Differences in the accrual and the modified accrual
basis of accounting arise in the recognition of revenue, the recording of deferred revenue, and in the presentation of expenses
versus expenditures.
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Revenues — Exchange Transactions - Revenue resulting from exchange transactions, in which each party gives and receives
essentially equal value, is recorded on the accrual basis when the exchange takes place. On the modified accrual basis, revenue is
recorded when the exchange takes place and in the fiscal year in which the resources are measurable and become available.
Available means that the resources will be collected within the current fiscal year or are expected to be collected soon enough
thereafter to be used to pay liabilities of the current fiscal year. For the City, the phrase “available for exchange transactions”
means expected to be received within 60 days of the balance sheet date.

Revenues - Non-exchange Transactions - Non-exchange transactions in which the City receives value without directly giving
equal value in return, include sales tax, property taxes, grants, and donations. On an accrual basis, revenue from sales taxes is
recognized in the period in which the taxable sale takes place. Revenue from property taxes is recognized in the fiscal year for
which the taxes are levied. (Note 3-C) Revenue from grants and donations is recognized in the fiscal year in which all eligibility
requirements have been satisfied. Eligibility requirements include timing requirements, which specify the year when the resources
are required to be used or the year when use is first permitted, matching requirements, in which the City must provide local
resources to be used for a specified purpose, and expenditure requirements, in which the resources are provided to the City on a
reimbursement basis. On a modified accrual basis, all revenue from non-exchange transactions also must be available (i.e.,
collected within 60 days) before it can be recognized.

Under the modified accrual basis, the following primary revenue sources are considered to be susceptible to accrual: property
taxes, sales taxes, franchise taxes, insurance premium taxes, fines, interest and charges for services.

Unearned Revenue and Deferred Outflows/Inflows of Resources - Unearned revenue arises when assets are recognized before
revenue recognition criteria have been satisfied. On governmental fund financial statements (i.e., on the modified accrual basis),
receivables that will not be collected within the available period have been reported as unearned revenue (i.e., they are measurable
but not available) rather than as revenue.

In addition to assets, the statement of financial position reports a separate section for deferred outflows of resources. This separate
element, deferred outflows of resources, represents a consumption of net position that applies to a future period(s) and so will not
be recognized as an outflow of resources (expense/expenditure) until then. The City reports the deferred charge on refunding,
resulting from the difference in the carrying value of refunded debt and its reacquisition price. This amount is deferred and
amortized over the shorter of the life of the refunded debt or refunding debt.

In addition to liabilities, the statement of financial position also reports a separate section for deferred inflows of resources. This
separate element, deferred inflows of resources, represents an acquisition of net position that applies to a future period(s) and so
will not be recognized as an inflow of resources (revenue) until that time. Property taxes, fines and the sale of cemetery plot
receivables not collected within 60 days of year-end have been recorded as deferred revenue at the fund reporting level. Grants
and entitlements received before the eligibility requirements are met (e.g., cash advances) also are recorded as deferred revenue at
both reporting levels.

Expenses/Expenditures - On the accrual basis of accounting, expenses are recognized at the time they are incurred. On the
modified accrual basis, expenditures generally are recognized in the accounting period in which the related fund liability is
incurred and due, if measurable.

1-E. Assets, Liabilities and Fund Equity

1-E-1 Cash and Investments

Cash includes amounts in demand deposits as well as short-term investments with a maturity date within three months of the date
acquired by the City. Investments are stated at fair value based on quoted market prices.

Georgia law authorizes the City to invest in the following type of obligations:

Obligations of the State of Georgia or of any other states

Obligations of the United States Government

Obligations fully insured or guaranteed by the United States Government or governmental agency
Obligations of any corporation of the United States Government
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Prime bankers’ acceptances

The State of Georgia local government investment pool (i.e., Georgia Fund I)
Repurchase agreements

Obligations of the other political subdivisions of the State of Georgia

Notwithstanding these provisions of state statutes, local retirement system funds may be invested and reinvested subject to all
terms, conditions, limitations, and restrictions imposed by the laws of Georgia upon domestic life insurance companies in making
and disposing of their investments.

State statutes require all deposits to be collateralized by depository insurance, obligations of the United States or certain obligations
guaranteed by the U. S. Government, obligations of the State of Georgia or bonds of public or development authorities, counties, or
municipalities of the State of Georgia. The acceptable collateral pledged in the City's name is composed of bonds of U. S.
Government agencies and bonds of the State of Georgia and its public authorities, counties and municipalities.

It is the City’s policy that any investment or deposit in excess of the Federal Deposit Insurance Corporation (FDIC) insured
amount must be secured by 110% of an equivalent amount of State or U.S. Obligations.

1-E-2 Receivables
All trade and property tax receivables are reported net of an allowance for uncollectibles, where applicable. Unbilled utility
charges are accrued as receivables and revenue at June 30, 2018. The delinquent taxes receivable account represents past years of

uncollected tax levies. The allowance for estimated uncollectibles is estimated at .44% of the tax digests for tax digest years 2013-
2017, in addition to 100% of the receivable for all fiscal years prior to 2013.

1-E-3 Interfund Balances

On the fund financial statements, receivables and payables resulting from short-term interfund loans are classified as "interfund
receivables/payables." These amounts are eliminated in the governmental and business-type activities columns of the statement of
net position, except for any net residual amounts due between governmental and business-type activities, which are reclassified and
presented as internal balances.

1-E-4 Consumable Inventories

On the government-wide statement of net position, inventories are presented at the lower of cost or market on a first-in, first-out
basis and are expensed when used (i.e., the consumption method).

On the fund financial statements, inventories are stated at lower of cost or market for proprietary funds with cost determined on a
first-in, first-out basis. Inventories of the proprietary funds are expensed when consumed.

1-E-5 Prepaid Items

Payments made to vendors for services that will benefit periods beyond June 30, 2018, are recorded as prepaid items at both
reporting levels using the consumption method by recording an asset for the prepaid amount and reflecting the expenditure/expense
in the year in which services are consumed. At the fund reporting level, an equal amount of fund balance is reported as
nonspendable as this amount is not available for general appropriation.

1-E-6 Restricted Assets

Restricted assets represent resources segregated as required by bond ordinances, lease agreements and policies of the City.

1-E-7 Capital Assets

General capital assets are those assets not specifically related to activities reported in the proprietary funds. These assets generally

result from expenditures in governmental funds. The City reports these assets in the governmental activities column of the
government-wide statement of net position but does not report these assets in the governmental fund financial statements. Capital
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assets utilized by enterprise funds are reported both in the business-type activities column of the government-wide statement of net
position and in the enterprise funds’ statement of net position. The City owns and reports all School District land and buildings.

All capital assets are capitalized at cost (or estimated historical cost) and updated for additions and retirements during the
year. Donated capital assets are recorded at their acquisition value as of the date received. The City maintains a capitalization
threshold of five thousand dollars and twenty thousand dollars for infrastructure expenditures. The City’s infrastructure consists of
roads, curbs and gutters, sidewalks, bridges, drainage, traffic signals, water and sewer lines and the electric distribution systems.
See Note 3-E for further information on capitalized infrastructure. Improvements to capital assets are capitalized. The costs of
normal maintenance and repairs that do not add to the value of the asset or materially extend an asset’s life are expensed. Interest
incurred during the construction of capital assets utilized by the enterprise funds is capitalized.

All reported capital assets are depreciated except for land and construction in progress. Improvements are depreciated over the
remaining useful lives of the related capital assets. Useful lives for infrastructure were estimated based on the City’s historical
records of necessary improvements and replacement. Depreciation is computed using the straight-line method over the following
useful lives:

Estimated Lives
Governmental Business-type Component
Asset Class Activities Activities Unit
Buildings 20-50 Years
Improvements other than buildings 15-25 Years 15-25 Years
Buildings, plants, tanks 20-50 Years
Utility systems 20-50 Years
Machinery and equipment 5-25 Years 5-25 Years 5-10 Years
Infrastructure 30-60 Years

At the inception of capital leases at the governmental fund reporting level, expenditures and an “other financing source” of an
equal amount are reported at the net present value of future minimum lease payments. The expense resulting from the amortization
of these assets is included with depreciation expense.

1-E-8 Compensated Absences

Vacation benefits are accrued as a liability as the benefits are earned if the employees' rights to receive compensation are
attributable to services already rendered and it is probable that the employer will compensate the employees for the benefits

through paid time off or some other means.

Unused vacation leave rights expire at the end of the year in which earned. Unused sick leave benefits are paid annually and
therefore do not accumulate. All amounts accrued relative to these benefits are paid in December each year.

All compensated absence liabilities include salary-related payments, where applicable.

The total compensated absence liability is reported on the government-wide financial statements for both governmental activities
and business-type activities. Proprietary funds report the total compensated liability in each individual fund at the fund reporting
level. Governmental funds report the compensated absence liability at the fund reporting level only “when due.”

1-E-9 Accrued Liabilities and Long-term Obligations

All payables, accrued liabilities and long-term obligations are reported in the government-wide financial statements.

In general, governmental fund payables and accrued liabilities that, once incurred, are paid in a timely manner and in full from

current financial resources, are reported as obligations of the these funds. However, compensated absences, claims and unfunded
pension benefits that will be paid from governmental funds are reported as a liability in the fund financial statements only to the
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extent that they are “due for payment” during the current year. Bonds and capital leases are recognized as a liability in the
governmental fund financial statements “when due”.

1-E-10 Bond Premiums, Discounts and Issuance Costs and Debt Refunding Gains and Losses

On the government-wide statement of net position and the proprietary fund type statement of net position, bond premiums and
discounts are netted against bonds payable. On the government-wide and proprietary fund type statement of activities, bond
premiums and discounts are deferred and amortized over the life of the bonds using the effective interest method.

Debt refunding gains and losses are reported as deferred inflows or outflows of resources on the statements of net position. These
gains and losses are deferred and amortized over the shorter of the life of the refunding debt (new debt) and the refunded debt (old
debt).

Bond issuance costs are recognized as an outflow of resources in the reporting period in which they are incurred.

At government fund reporting level, bond premiums and discounts are reported as other financing sources and uses, separately
from the face amount of the bonds issued. Bond issuance costs are reported as debt service expenditure.

1-E-11 Fund Equity

Fund equity at the governmental fund financial reporting level is classified as “fund balance.” Fund equity for all other reporting is
classified as “net position.”

Fund Balance — Generally, fund balance represents the difference between the current assets and current liabilities. In the fund
financial statements, governmental funds report fund classifications that comprise a hierarchy based primarily on the extent to
which the City is bound to honor constraints on the specific purposes for which amounts in those funds can be spent. Fund
balances are classified as follows:

e Nonspendable — Fund balances are reported as nonspendable when amounts cannot be spent because they are
either (a) not in spendable form (i.e., items that are not expected to be converted to cash) or (b) legally or
contractually required to be maintained intact.

e  Restricted — Fund balances are reported as restricted when there are limitations imposed on their use either
through the enabling legislation adopted by the City or through external restrictions imposed by creditors,
grantors or laws or regulations of other governments.

o  Committed — Fund balances are reported as committed when they can be used only for specific purposes
pursuant to constraints imposed by resolution of the City Council. A resolution is adopted by Council to
establish any type of restriction on fund balance, modify the restriction or release it.

e  Assigned — Fund balances are reported as assigned when amounts are constrained by the City’s intent to be used
for specific purposes, but are neither restricted nor committed. Through resolution, the City Council has
authorized the City’s finance committee or the City’s Director of Finance to assign fund balances.

o  Unassigned — Fund balances are reported as unassigned as the residual amount when the balances do not meet
any of the above criteria. The City reports positive unassigned fund balance only in the general fund. Negative
unassigned fund balance may be reported in all funds.

Flow Assumptions — When both restricted and unrestricted amounts of fund balance are available for use for expenditures
incurred, it is the City’s policy to use restricted amounts first and then unrestricted amounts as they are needed. For unrestricted
amounts of fund balance, it is the City’s policy to use fund balance in the following order:

e Committed

e  Assigned

e  Unassigned

Net Position - Net position represent the difference between assets and liabilities. Net investment in capital assets consists of
capital assets, net of accumulated depreciation and debt, plus any outstanding balances of borrowings not yet expended, but
restricted for the acquisition, construction or improvement of those assets. Net position is reported as restricted when there are
limitations imposed on its use either through the enabling legislation adopted by the City or through external restrictions imposed
by creditors, grantors or laws or regulations of other governments. All other net position balances are reported as unrestricted.
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The City applies restricted resources first when an expense is incurred for purposes for which both restricted and unrestricted net
position is available.

1-E-12 Operating Revenues and Expenses

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating revenues and expenses
generally result from providing services and producing and delivering goods in connection with a proprietary fund’s principal
ongoing operations. For the City, these revenues are charges to customers for water and sewerage services, electricity, golf course
and associated rental fees, fees for telecommunications services and services for solid waste management. The water and sewer
fund also recognizes as operating revenues the portion of tap fees intended to recover the cost of connecting new customers to the
system. Operating expenses for enterprise funds include the cost of sales and services, administrative expenses and depreciation
on capital assets. All revenues and expenses not meeting this definition are reported as nonoperating revenues and expenses,
including operating grants, investment earnings, interest expense and the gain or loss on the disposition of capital assets.

1-E-13 Contributions of Capital

Contributions of capital arise from transfers from capital assets of governmental activities, outside contributions of capital assets,
tap-on fees to the extent they exceed the cost of the connection to the system, or from grants or outside contributions of resources
restricted to capital acquisition and construction.

1-E-14 Interfund Activity

Exchange transactions between funds are reported as revenues in the seller funds and as expenditures/expenses in the purchaser
funds. Flows of cash or goods from one fund to another without a requirement for repayment are reported as interfund transfers.
Interfund transfers are reported as other financing sources/uses in governmental funds and after non-operating revenues/expenses
section in proprietary funds. Repayments from funds responsible for particular expenditures/expenses to the funds that initially
paid for them are not presented on the financial statements.

Transfers between governmental and business-type activities on the government-wide statement of activities are reported as
general revenues. Transfers between funds reported in the governmental activities column are eliminated. Transfers between
funds reported in the business type activities column are eliminated.

The general fund charges each of the enterprise funds and the recreation fund for specific payroll and other administrative costs
that relate to these funds. As interfund reimbursements, these charges are required to be reported “net” as reductions of
expenditures in the general fund. These reimbursements are internal accounting adjustments used to reallocate expenditures or
expenses to the appropriate fund. The utility internal service fund charges the electric, water & sewerage system, telecom, and
general funds various costs that represent operating expenses and the utility internal service fund records these interfund services
provided as revenue.

1-E-15 Estimates
The preparation of the financial statements in conformity with accounting principles generally accepted in the United States,

requires management to make estimates and assumptions that affect the amounts reported in the financial statements and
accompanying notes. Actual results may differ from those estimates.

Note 2 — Stewardship, Compliance and Accountability

2-A. Budgetary Information — Annual appropriated budgets are prepared for all governmental funds except capital project funds.
Project budgets have been adopted for the capital project funds. The budget is prepared on a modified accrual basis with budget
items for capital outlay and debt service in all funds. Unspent appropriations lapse at year-end.

The budget officer can make a reallocation of budgeted amounts within a department; however, any reallocations between

departments within a fund or any increase in the total departmental appropriation within a fund requires City Council approval.
The City Council amended the original appropriations for fiscal year 2018 for some funds.

43



City of Calhoun, Georgia
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2018

Note 3 - Detailed Notes on All Funds

3-A. Deposits and Investments

The City has adopted investment policies, which address the specific deposit or investment risks presented below.

Custodial Credit Risk — Deposits — the custodial credit risk for deposits is the risk that, in the event of a bank failure, the City’s
deposits may not be recovered. It is the City’s policy that any investment (other than federal or state government instruments) or
deposit in excess of the FDIC insured amount must be secured by 110% of an equivalent amount of State or U.S. Obligations, with

the exception of the Municipal Competitive Trust, pension trust fund and cemetery trust fund.

At June 30, 2018, the City did not have debt or equity investment in any one organization, other than those issued by the U.S.
Government, which represented more than 5 percent of investments.

As of June 30, 2018, the City’s credit and interest rate risk related to the City’s cash equivalents and investments was as follows:

(Market Value) Segmented Credit
Investment Fair Value Time Distrib. Quality
Federal agency securities $ 3,486,590 within 6 months AAA
Negotiable certificates of deposit 490,000 within 6 months n/a
Federal agency securities 13,229,685 1-3 yrs. AAA
Negotiable certificates of deposit 2,895,000 1-3 yrs. n/a
Federal agency securities 4,655,610 >3 yrs. AAA
Negotiable certificates of deposit 2,694,878 >3 yrs. n/a

$ 27,451,763

The City’s investments were all valued at fair value measurements using significant other observable inputs (Level 2) and using the
market approach as of June 30, 2018. We have had no change in our valuation method. We do not utilize the nonrecurring fair
value measurements. Of the City’s investments, $6,079,878 were in negotiable certificates of deposit and $21,371,885 were in
federal agency securities.

At June 30, 2018, the carrying amount of the City's deposits, not including cash on hand, was $26,415,394 and the related bank
balances totaled $27,333,468. All bank balances were covered by Federal Depository Insurance or by collateral held by the City's
agent. Cash on hand at June 30, 2018 was $7,554.

Primary Government’s Investments

Interest Rate Risk — Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an investment.
It is currently the City’s policy to not invest in instruments with a variable interest rate, with the exception of the MCT and the
pension trust fund. The investment portfolio will be invested in permitted investments with a stated maturity of no more than 5
years from the date of purchase.

At June 30, 2018, the City’s investments also included $38,159,531 held in the First Union MEAG Flexible Operating Trust. The
MCT investment is restricted to specific uses, as designated in the operating trust. All of the holdings of the MCT are fixed
income (bond) investments and all are either direct obligations of or otherwise guaranteed by the government of the United States
or one of its agencies, corporations, or instrumentalities. An institutional US Government Money Market Fund is also used in
these accounts and that Fund invests in similar US Government obligations. MCT reports interest rate risk using a duration
measure. The pension trust fund is monitored and managed by the Georgia Municipal Association.

Credit Quality Risk — Credit quality risk is the risk that an issuer or other counterparty to an investment will not fulfill its

obligations. There is negligible credit risk associated with the City’s investments primarily since it is the City’s policy to invest in
certificates of deposit, money market accounts that are covered by FDIC insurance or pledged collateral and securities of the U.S.
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government and its agencies. The Council has also authorized investments in the MCT and the pension trust. The municipal

competitive trust is not rated.

Foreign Currency Risk — The risk that changes in foreign currency exchange rates will adversely affect cash flows or the fair
value of hedging derivative instrument or the associated hedged item. The City has not adopted a policy regarding foreign

currency risk.

Cash and Investment Reconciliation:

Investments

$ 6,565,668
20,886,095
38,159,531

1,389,214

Cash
Fund Reporting Level:
Governmental Funds - Balance Sheet $ 15,104,768
Proprietary Fund Type Statement of Net Position 7,875,252
Proprietary Fund Type Statement of Net Position - Restricted 3,372,847
Fiduciary Fund Type Statement of Net Position 70,081
Total $ 26422948

$ 67,000,508

3-B. Receivables

Receivables at June 30, 2018, consisted of taxes, interest, accounts (billings for user charges, including unbilled utility

receivables), and intergovernmental receivables arising from grants.

Receivables and payables are recorded on the City’s financial statements to the extent that the amounts are determined to be
material and substantiated not only by supporting documentation, but also by a reasonable, systematic method of determining their

existence, completeness, valuation, and in the case of receivables, collectability.
At June 30, 2018, the amount of allowance for uncollectables was $683,530.

3-C. Property Taxes

Generally, property taxes attach as an enforceable lien on property as of January 1. The City Council levied and billed property
taxes on October 2, 2017. Property taxes were payable on December 20, 2017. There were no liens issued this fiscal year.

3-D. Restricted Assets

The following are the details of the restricted assets for the enterprise funds:

Cash
Construction bonds $ 38,468
Utility deposits of customers 1,986,690
Water and sewerage debt service 1,347,689
Total Cash 3,372,847
Investments
Electric Fund- Flexible Trust account- MEAG 17,580,081
Electric Fund- Generation Trust account- MEAG 20,579,450
Total Investments 38,159,531
Total Restricted Assets $ 41,532,378
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3-E. Capital Assets

Capital asset activity for the year ended June 30, 2018, was as follows:

Balance Balance
6/30/2017 Adjustments Additions Deductions 6/30/2018
Governmental activities
Capital assets not being depreciated
Land $ 31,595,430 $ -3 266,275  $ - $ 31,861,705
Construction in progress 2,726,041 - 5,434,314 5,795,282 2,365,073
Total capital assets not being depreciated 34,321,471 - 5,700,589 5,795,282 34,226,778
Depreciable capital assets
Buildings 92,074,620 - 5,921,865 - 97,996,485
Improvements other than buildings 15,323,371 - 440,889 - 15,764,260
Machinery and equipment 8,384,740 39,782 291,000 207,072 8,508,450
Infrastructure 25,710,522 - 12,114 - 25,722,636
Total depreciable capital assets 141,493,253 39,782 6,665,868 207,072 147,991,831
Total capital assets 175,814,724 39,782 12,366,457 6,002,354 182,218,609
Accumulated depreciation
Buildings 22,463,367 - 1,941,250 - 24,404,617
Improvements other than buildings 6,477,001 - 845,826 - 7,322,827
Machinery and equipment 6,637,986 39,782 505,801 199,214 6,984,355
Infrastructure 15,490,736 - 704,115 - 16,194,851
Total accumulated depreciation 51,069,090 39,782 3,996,992 199,214 54,906,650
Governmental activities capital assets, net $ 124,745,634 $ - $ 8,369,465 $ 5,803,140 $ 127,311,959
Governmental activities depreciation expense
General government $ 14,688
Judicial 1,163
Public safety 396,825
Public works 889,533
Culture and recreation 542,154
Housing and development 23,169
Education 2,129,460
Total governmental activities depreciation expense $ 3,996,992

Construction in progress for governmental activities at June 30, 2018 includes the following:

. .. Project Expended to Future
P t D t
rojeet Feseription Authorized June 30, 2018 Financing
Peters Street - Phase I $ 3982440 $ 2,171,621  $ 1,810,819
Peters Street - Phase 11 2,000,000 105,000 1,895,000
Police Complex 3,200,000 88,452 3,111,548
Total $ 9182440 § 2,365,073 $ 6,817,367
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Included in governmental capital assets are leased assets of $215,535 with an accumulated depreciation of $2,994 at fiscal yearend.

The following are the changes in the business-type capital assets:

Balance Balance
6/30/2017 Additions Deductions 6/30/2018
Business-type activities
Nondepreciable capital assets
Land $ 7,389,307 § 12,000 $ - 8 7,401,307
Intangibles 46,424 - - 46,424
Construction in progress 1,953,205 607,354 1,778,318 782,241
Total nondepreciable capital assets 9,388,936 619,354 1,778,318 8,229,972
Depreciable capital assets
Buildings, plant and tanks 40,228,182 - - 40,228,182
Improvements other than buildings 5,670,859 16,435 - 5,687,294
Machinery and equipment 26,267,099 2,489,731 413,354 28,343,476
Utility systems 126,338,996 3,529,870 - 129,868,866
Total depreciable assets 198,505,136 6,036,036 413,354 204,127,818
Total capital assets 207,894,072 6,655,390 2,191,672 212,357,790
Accumulated depreciation
Buildings, plant and tanks 22,475,443 789,469 - 23,264,912
Improvements other than buildings 4,241,023 70,009 - 4,311,032
Machinery and equipment 17,728,907 1,187,651 404,219 18,512,339
Utility systems 46,199,128 3,023,239 - 49,222 367
Total accumulated depreciation 90,644,501 5,070,368 404,219 95,310,650
Business-type activities capital assets, net $ 117249571 $§ 1585022 § 1,787.453  § 117,047,140

Construction in progress for business-type activities at June 30, 2018 includes the following:

. L Project Expended to Future
P t D t
foject Heseription Authorized  June 30,2018 Financing
Foster Glen Sewer Project $ 34,842 $ 16,519 $ 18,323
Camden Court Sewer Extension 20,500 19,958 542
Park Place - Phase VIII Sewer Extension 7,000 5,984 1,016
Lift Stations 990,515 553,295 437,220
Sludge pit cover 49,275 43,810 5,465
Fiber to Brittany Well 166,909 141,909 25,000
Other 110,105 766 109,339
Total $ 1,379,146 $ 782241  $ 596,905
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3-F. Interfund Balances and Transfers

Interfund Balances - Interfund balances at June 30, 2018 consisted of the following amounts and represent charges for services or
reimbursable expenses. These remaining balances resulted from the time lag between the dates that (1) interfund goods or services
are provided or reimbursable expenditures occur, (2) transactions are recorded in the accounting period, and (3) payments between
funds are made. The City expects to repay all interfund balances within one year.

Payable from
Nonmajor Nonmajor Internal
General governmental  enterprise service
Payable to fund funds funds fund Total
General fund $ - $ 25,723  $ 64 § 456,751 § 482,538
Nonmajor
governmental
funds - 18,753 - - 18,753
Water & sewerage
system fund 615 133,985 - - 134,600
Electric fund 49,419 - - - 49,419
Nonmajor
enterprise
funds 136 - - 62,071 62,207
Internal service
fund 83,738 - - - 83,738
Total $ 133908 § 178,461 § 64 $§ 518,822 § 831,255

Long-term Balances - The electric system fund originally advanced the telecommunications fund resources to start this fund. As
of June 30, 2018, the amounts to be repaid, including interest are as follows:

During fiscal year 2007, the electric system fund advanced the water & sewerage fund monies to construct the Pine Chapel water
project and purchase property at the sewer plant. As of June 30, 2018, the amounts to be repaid, including interest are as follows:

Fiscal Year Principal Interest Total
2019 $ 32,977 $ 1,932 $ 34,909
2020 33,308 1,601 34,909
2021 33,643 1,266 34,909
2022 33,980 929 34,909
2023 34,321 588 34,909
2024 37,305 243 37,548

S 205,534 $ 6,559 $ 212,093
Fiscal Year Principal Interest Total

2019 $ 113,194 $ 4,702 $ 117,896
2020 114,330 3,565 117,895
2021 115,478 2,418 117,896
2022 116,637 1,259 117,896
2023 52,881 132 53,013

$ 512,520 $ 12,076 $ 524,596
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During fiscal year 2017, the electric system advanced the water & sewerage fund monies to construct a transmission main on
Highway 53. As of June 30, 2018, the amounts to be repaid, including interest are as follows:

Fiscal Year Principal Interest Total
2019 $ 37,729 $ 2,682 $ 40,411
2020 38,108 2,303 40,411
2021 38,491 1,920 40,411
2022 38,877 1,534 40,411
2023 39,267 1,144 40,411

2024-2026 89,796 1,127 90,923

$ 282,268 $ 10,710 $ 292,978

During fiscal year 2007, the electric system fund advanced the utility internal service fund resources to renovate the building that is
now their main location. As of June 30, 2018, the amounts to be repaid, including interest are as follows:

Fiscal
Year Principal Interest Total
2019 75,301 5,029 80,330
2020 76,057 4,273 80,330
2021 76,820 3,510 80,330
2022 77,591 2,739 80,330
2023 78,370 1,960 80,330
2024-2025 146,948 1,532 148,480
Total $ 531,087 $ 19,043 $ 550,130

During fiscal year 2017, the electric system fund advanced the general fund resources for lighting construction at Exit 312. As of
June 30, 2018, the amounts to be repaid, including interest are as follows:

Fiscal

Year Principal Interest Total
2019 $ 47,660 $ 2,340 $ 50,000
2020 48,137 1,863 50,000
2021 48,618 1,382 50,000
2022 49,105 895 50,000
2023 40,443 404 40,847
Total $ 233963 $ 6,884 $ 240,847

Changes to the City’s long-term advances from the electric fund consisted of the following for the year ended June 30, 2018:

Outstanding Outstanding Amounts Due
Advances to: 6/30/2017 Reductions 6/30/2018 in One Year

Telecommunications fund $ 624,589 $ 112069 $§ 512,520 $ 113,194

Water and sewerage fund 557,806 70,004 487,802 70,706
Internal service fund 605,640 74,553 531,087 75,301
General fund 280,538 46,575 233,963 47,660
Total Advances $ 2,068,573 $ 303,201 $ 1,765372 $ 306,861
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Interfund Transfers — The following interfund transfers were made in fiscal year 2018:

Transfers out

School bonds Nonmajor Electric Water & Internal
General debt service governmental system sewerage service
fund fund funds fund fund fund Total
Transfers in

General fund $ - $ - $ 98,837 $ 2,107,155 $ 1,442,769 $ 39,600 $ 3,688,361
Nonmajor governmental funds 883,238 1,027,079 98,837 6,938 - - 2,016,092
Electric system 10,024 - - - - - 10,024
Water & sewerage 465 - 1,880,732 30,501 - - 1,911,698
Nonmajor enterprise funds 541,781 - 60,567 3,802 461 - 606,611
Internal service fund 1,119 - - 994 - - 2,113
Total $ 1,436,627 $ 1,027,079 $§ 2138973 $ 2,149390 $§ 1443230 $ 39,600 $ 8,234,899

Transfers are used to report revenues from the fund that statute or budget requires to collect them to the fund that statute or budget
requires to expend them and unrestricted revenues collected in the general fund to finance various programs accounted for in other
funds in accordance with budgetary authorizations; to segregate money for anticipated capital projects; and to provide additional
resources for current operations or debt service.

Historically, the Mayor and City Council appropriate transfers from City Utilities to the General Fund. An amount representing
the lease of assets is transferred monthly. These transfers are intended to offset public safety/works costs which are impacted by
the heavy industrial base present within the city limits of Calhoun.

3-G. Landyfill Post-closure Care

The City’s industrial landfill was closed under Georgia Environmental Protection Division (EPD) guidelines in 1992. During that
year, eleven ground water monitoring wells and three surface water locators were installed under EPD Solid Waste Guidelines.
The City has monitored the site and will continue such monitoring, as prescribed by the EPD guidelines. Annual costs associated
with these requirements are estimated at $30,000 each year for at least three more years to meet required monitoring and maintain
a clear status for at least three years after the clearance is issued. This annual estimate is based on costs experienced during the
initial years of required monitoring. The liability for these costs is reported in the solid waste fund. In the future, significant
economic inflation or deflation, technology or applicable laws or regulations may change future estimates of the liability. The
estimate of post-closure liability may change from year to year and the change in estimate is a component of net income in the year
of revision.

3-H. Long-Term Debt

The City has issued general obligation bonds to provide funds for the acquisition and construction of major capital facilities,
including the renovation and expansion of educational facilities within the City. General obligation bonds are direct obligations
and pledge the full faith and credit of the City. The City has issued revenue bonds where the City pledges income derived from the
acquired or constructed assets to pay debt service. Also, the City is obligated for notes payable, capital leases, claims, an unfunded
pension plan, and landfill post-closure liabilities. Arbitrage rules apply to the tax-exempt debt issued by the City.
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Governmental Activities Debt — The following is a summary of the outstanding debt for the City’s governmental activities.

In fiscal 2011, the City issued $21,000,000 in school general obligation bonds. These bonds bear interest at a rate of 5.12% and
mature in September 2025. In fiscal 2012, the City issued $12,000,000 in school general obligation bonds. These bonds bear
interest at a rate of 4.0% and mature in September 2032. These bonds are being used to finance construction for the City’s schools
and will be repaid, in part, from special sales taxes currently approved and being assessed within the City.

Annual debt service requirements to amortize the school bonds at June 30, 2018 are as follows:

Fiscal
Year Principal Interest Total
2019 $ - $ 1,482,675 $ 1,482,675
2020 - 1,482,675 1,482,675
2021 - 1,482,675 1,482,675
2022 - 1,482,675 1,482,675
2023 4,880,000 1,369,923 6,249,923
2024-2028 18,345,000 3,531,096 21,876,096
2029-2033 9,775,000 1,011,125 10,786,125
Total $ 33,000,000 $§ 11,842844 § 44842844

Business-type Activities Debt — The following is a summary of the outstanding debt for the City’s business-type activities.

Bonds —On September 28, 2011, the City issued Water and Sewerage Revenue Refunding Bonds, Series 2011 in the amount of
$6,525,000. Proceeds from this issue prepaid GEFA loans in the amount of $4,955,000 and Series 2001 Bonds in the amount of
$1,570,000 and with interest rates ranging from 4.0% to 5.0%. The present value of the savings on the refunding of the bonds was
$150,723 and it was $281,172 on the notes for a total of $431,895 which was 6.7% of the refunded debt. The issue is a private
placement issue and bears interest at a rate of 1.935%.

Maturities and debt service requirements remaining on the bond issue at June 30, 2018 are as follows:

Fiscal

Year Principal Interest Total
2019 $ 290,000 $ 8,321 $ 298,321
2020 140,000 2,709 142,709
Total $ 430,000 $ 11,030 $ 441,030

During 2012 the City issued Water and Sewerage Revenue Refunding Bonds, Series 2012 in the amount of $6,645,000. Proceeds
from this issue prepaid GEFA loans in the amount of $4,023,682 and Series 2003 Bonds in the amount of $2,585,000 with interest
rates ranging from 3.0% to 3.92%. The cash flows required for the debt that was refunded totaled $8,099,423. Cash flows for the
Refunding Bonds, Series 2012 are $7,577,741. The present value of the savings was $496,118. The issue is a private placement
issue and bears interest at a rate of 2.08%.
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Maturities and debt service requirements remaining on the bond issue at June 30, 2018 are as follows:

Fiscal
Year Principal Interest Total
2019 $ 580,000 $ 37,388 $ 617,388
2020 595,000 62,712 657,712
2021 595,000 50,336 645,336
2022 560,000 37,960 597,960
2023 570,000 26,312 596,312
2024-2026 695,000 25,064 720,064
Total $ 3,595,000 $ 239,772 $ 3,834,772

During 2016 the City issued Water and Sewerage Revenue Bonds, Series 2016 in the amount of $6,310,000. Proceeds from this
issue prepaid GEFA loans in this same amount with interest rates of 3.0%. The net present value of the savings on the refunding

on the notes was $304,031 which was 4.9% of the refunded debt. The issue is a private placement issue and bears interest at a rate
of 1.69%.

Maturities and debt service requirements remaining on the bond issue at June 30, 2018 are as follows:

Fiscal
Year Principal Interest Total
2019 $ 605,000 $ 89,401 $ 694,401
2020 615,000 79,177 694,177
2021 625,000 68,783 693,783
2022 635,000 58,221 693,221
2023 645,000 47,489 692,489
2024-2028 2,070,000 92,697 2,162,697
2029 95,000 1,606 96,606
Total $ 5,290,000 $ 437,374 $ 5,727,374

The City has pledged future water and sewer customer revenues, net of specified operating expenses, to repay the $10 million
principal and interest on the three bond issuances listed above. Annual principal and interest on the bonds are expected to require

approximately 48% of such net revenues. At year end, pledged future revenues totaled $10,003,176, which was the amount of the
remaining principal and interest on the three bonds.

Notes Payable-The City has obtained loans from the State Revolving Loan Fund for various water and sewer improvements,

renovations and expansion. The total amount of interest incurred during this period of $55,923 has been capitalized. Details of the
various loans are as follows:

% Monthly Payments Date of Original Maturity Balance Balance
Rate Payment Began Obligation Amount Date 6/30/2017 Additions Reductions 6/30/2018
State Revolving Loan Fund
2.05% $14,079 8/1/2015 7/1/2015  $2,770,000  7/31/2035  § 2,550,940 § - $ 117,753 § 2,433,187
1.40% 10,141 3/1/2018 2/1/2018 2,121,643 2/1/2038 1,469,049 652,594 30,715 2,090,928
1.21% 30,470 5/1/2018 4/1/2018 6,492,237 4/1/2038 6,099,100 393,137 47,871 6,444,366
TOTAL $10,119,089 $ 1,045,731 $ 196,339 $10,968,481
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The following shows the required debt service for future years for notes payable:

Fiscal
Year Principal Interest Total

2019 § 502457 § 153,809 § 656,266

2020 509,775 146,492 656,267
2021 517,204 139,061 656,265
2022 524,750 131,517 656,267
2023 532,409 123,857 656,266
2024-2028 2,781,177 500,152 3,281,329
2029-2033 2,991,315 290,015 3,281,330
2034-2038 2,609,394 77,686 2,687,080

$ 10,968481 § 1,562,589  § 12,531,070

Capital Lease

During fiscal year 2018, the Fields Ferry Golf Course entered a capital lease for 65 golf carts, in the amount of $163,667 plus a
lease purchase option of $900 per cart or $58,500 after the final lease payment. The lease is payable in 48 monthly installments of
$3,897, bears an interest rate of 4.20%, and matures in May 2022.

Maturities and debt service requirement at June 30, 2018 are as follows:

Fiscal

Year Principal Interest Total
2019 $ 36,952 $ 9,809 $ 46,761
2020 39,557 7,204 46,761
2021 42,346 4,415 46,761
2022 99,936 1,429 101,365

$§ 218,791 $§ 22,857 $ 241,648

The assets acquired through this lease are as follows.

Equipment $ 215,535
Accumulated Depreciation (2,994)
Book Value $ 212,541
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Landyfill Post-Closure Care

As described in detail in note 3-G, the City’s industrial landfill was closed under Georgia Environmental Protection Division
(EPD) guidelines in 1992. Estimated maturities of the post-closure costs recorded as long-term debt in the solid waste enterprise
fund are as follows:

Fiscal
Year Principal Interest Total
2019 $ 29,524 $ 1,807 $ 31,331
2020 30,115 1,217 31,332
2021 30,717 614 31,331
$ 90356 $ 3,638 $ 93,994

Changes in Long-term Debt - Changes in the City’s long-term obligations consisted of the following for the year ended June 30,
2018:

Outstanding Outstanding Amounts Due
Governmental Activities 6/30/2017 Additions Reductions 6/30/2018 in One Year
Revenue bonds $ 361,400 $ - $ 361,400 $ - 3 -
General obligation school bonds 33,000,000 - - 33,000,000 -
Claims 67,749 - 9,194 58,555 6,341
Compensated absences 289,405 302,277 289,405 302,277 90,683
Net pension liability 1,374,472 - 284,475 1,089,997 -
Total Governmental Activities $ 35,093,026 $ 302277 $ 944,474 34,450,829 97,024
Plus Deferred Bond Related Items 585,764 -
Net Governmental Activities $ 35,036,593 $ 97,024
Outstanding Outstanding Amounts Due
6/30/2017 Additions Reductions 6/30/2018 in One Year
Business-Type Activities
Revenue bonds $ 11,360,000 $ - $ 2045000 $ 9,315,000 $ 1,475,000
Notes payable 10,119,089 1,045,731 196,339 10,968,481 502,457
Capital lease - 222,167 3,376 218,791 36,952
Estimated landfill closure costs 119,301 - 28,945 90,356 29,524
Compensated absences 265,145 276,895 265,145 276,895 96,913
Net pension liability 1,230,577 - 256,185 974,392 -
Total Business-Type Activities $ 23,094,112 § 1,544,793 $ 2794990 § 21,843915 $ 2,140,846

The Recreation Authority revenue bonds principal and interest are paid by the general fund transferring resources to the debt
service funds. The school bonds principal and interest are paid by the school bonds debt service fund. The governmental activities
capital leases are being repaid from the general fund. Claims and pension liabilities are being repaid from the general fund and the
water and sewerage funds. Amounts on landfill closure costs are being repaid from the solid waste enterprise fund. Principal and
interest payments related to the City’s water & sewerage system enterprise fund are financed from income derived from the
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operation of the water and sewerage system. Governmental compensated absences are primarily repaid from the general fund.
Enterprise compensated absences are primarily paid out of the water and sewer fund.

3-1. Pension Plans
Primary Government

The City participates in four pension plans, three of which became effective July 1, 2004, and which effectively replaced the City
of Calhoun Employees’ Pension Plan adopted by the City in 1981, as amended in 1996. The fourth plan is the City Charter
Unfunded Retirement Plan which includes retired employees who chose to remain in this plan in 1981 when the City of Calhoun
Employees’ Pension Plan was established. The General Fund is typically used to liquidate the net pension obligation of the
governmental funds. The City has no other postemployment benefit obligation.

Plans Administered through the Georgia Municipal Association

Defined Benefit Plan- This plan is a defined benefit plan that covers all full-time City employees (30 hours weekly or more) who
have been employed for one year or more, plus current elected officials. The plan goes forward covering service from July 1,
2003, plus it will cover current employees with service prior to July 1, 1981. Normal retirement age will be 65, with 5 years of
credited service. Early retirement age will be 55, with 10 years of credited service, and benefits will be lower than those paid to
employees retiring at normal retirement age. The benefit formula for regular employees will be 1.5% of wages contributed by the
City. The benefit level for elected officials will be $50 per year of service, with a cap not to exceed 100% of final base wages.
The plan will be funded 100% by the City. This plan is not eligible for roll-over.

Plan Description - The City’s defined benefit pension plan, the City of Calhoun Retirement Plan (the “Plan”), provides retirement
and disability benefits and death benefits to plan members and beneficiaries. The Plan is administered through the Georgia
Municipal Employees Benefit System (GMEBS), an agent multiple-employer public employee retirement system administered by
the Georgia Municipal Association that acts as a common investment and administrative agent for cities in the State of Georgia.
The City is assigned the authority to establish and amend benefit provisions of the Plan. GMEBS issues a publicly available
financial report that includes financial statements and required supplementary information. The report can be obtained by writing
to Georgia Municipal Association, Risk Management and Employee Benefit Services, 201 Pryor Street, SW, Atlanta, Georgia
30303 or by calling (404) 688-0472.

Funding Policy - Employees are not required to contribute to the Plan. The City is required to contribute at an actuarially
determined rate. The minimum annual contribution requirements of the City are established by Public Retirement Systems
Standards Law (Georgia Code Section 47-20-10). For fiscal year 2018, the City’s annual pension contributions to the Plan were
$665,616, equal to the City’s required contributions.

Plan Membership - Participation in this plan is comprised of the following as of the valuation date of January 1, 2018:

Retirees and beneficiaries receiving benefits 76
Terminated plan members entitled to, but not yet receiving benefits 67
Active plan members 267
Active elected officials 4
Total 414

Actuarial Assumptions —The City’s pension liability was measured as of September 30, 2017. The total pension liability in the
January 1, 2018 actuarial valuation was determined using the following actuarial assumptions: (a) 7.50% investment rate of return
and (b) projected salary increases of 2.75% per year plus service based merit increases (c) inflation at 2.75% and (d) cost of living
adjustments at 0.00%. Mortality rates were based on the RP-2000 Combined Healthy Mortality Table with sex-distinct rates, set
forward two years for males and one year for females. The actuarial assumptions used in the January 1, 2018 valuation were based
on the results of an actuarial experience study for the period January 1, 2010 through June 30, 2014. Effective with this valuation,
the investment rate of return was decreased from 7.75% to 7.50% and the inflation assumption was decreased from 3.25% to
2.75%.

The long-term expected rate of return on pension plan investments was determined using a building-block method in which best-

estimate ranges of expected future real rates of return (expected returns, net of pension plan investment expense and inflation) are
developed for each major asset class. These ranges are combined to produce the long-term expected rate of return by weighing the
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expected future real rates of return by the target asset allocation percentage and by adding expected inflation.

Best estimates of arithmetic real rates of return for each major asset class included in the pension plan’s target asset allocation as of
September 30, 2017 are summarized in the following table:

Asset Target Long-Term Expected
Class Allocation Real Rate of Return
Domestic equity 45% 6.71%
International equity 20% 7.71%
Real estate 10% 5.21%
Global fixed income 5% 3.36%
Domestic fixed incom 20% 2.11%
Cash 0%
Total 100%

Discount rate- The discount rate used to measure total pension liability was 7.50%. The projection of cash flows used to determine
the discount rate assumed that contributions from the employer will be made at contractually required rates, actuarially determined.
Based on those assumptions, the Plan’s fiduciary net positions was projected to be available to make all projected future benefit
payments of current active and inactive employees. Therefore, the long term expected rate of return on Plan investments was
applied to all periods of projected benefit payments to determine the total pension liability.

The projection of benefits for financial reporting purposes does not explicitly incorporate the potential effects of legal or
contractual funding limitations.

Net Pension Liability — The changes in the components of the net pension liability of the City of Calhoun for the year ended June
30, 2018 were as follows:

Changes in the Net Pension Liability

Total Pension Fiduciary Net Net Pension
Liability (TPL) Position (FNP)  Liability (NPL)
(a) (b) (a)- ()
Balance at September 30, 2016 $ 13,278,249 $ 11,050,655 $ 2,227,594
Changes for the year:
Service cost 457,156 - 457,156
Interest 1,015,045 - 1,015,045
Difference between expected
and actual experience 166,970 - 166,970
Contributions- employer - 684,927 (684,927)
Contributions- emp loyee - - -
Net investment income - 1,686,899 (1,686,899)
Benefit payments, including refunds
of employer contributions (361,787) (361,787) -
Administrative expense - (39,979) 39,979
Other 176,050 - 176,050
Net changes 1,453,434 1,970,060 (516,626)
Balance at September 30, 2017 $ 14,731,683  $ 13,020,715 $§ 1,710,968

The required schedule of changes in the net pension liability immediately following the notes to the financial statements presents
multiyear trend information about whether the value of plan assets is increasing or decreasing over time relative to the total
pension liability.
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Sensitivity of the net pension liability to the discount rate — The following presents the net pension liability of the City, calculated
using the discount rate of 7.50%, as what as what the City’s net pension liability would be if it were calculated using a discount
rate that is one percentage point lower (6.50%) or one percentage point higher (8.50%) than the current rate:

1% Decrease Current Discount Rate 1% Increase
(6.50%) (7.50%) (8.50%)
City's net pension liability $ 3,698,518 § 1,710,968  § 50,111

Pension expense and deferred outflows of resources and deferred inflows of resources related to pensions- For the year ended June
30, 2018 the City recognized pension expense of $538,773. At June 30, 2018 the City reported deferred outflows of resources and
deferred inflows of resources related to pension from the following sources.

Deferred Outflows Deferred Inflows

of Resources of Resources
Demographic changes $ 339472 $ (92,207)
Changes of assumptions 146,710 (88,410)
Net difference between projected and actual earnings on pension plan investments 254,988 (910,995)
City contributions subsequent to the measurement date 472,813 -
$ 1,213,983  § (1,091,612)

City contributions subsequent to the measurement date but before fiscal year end, will be recognized as a reduction of the net
pension liability in the subsequent fiscal period. Other amounts reported as deferred outflows of resources related to pensions will
be recognized against pension expense as follows:

Year ending June 30
2019 $ 234,747
2020 234,747
2021 107,253
2022 107,253
2023 57,170
Total $ 741,170

Other amounts reported as deferred inflows of resources related to pensions will be recognized in pension expense as follows:

Year ending June 30

2019 $  (340,753)
2020 (284,514)
2021 (284,514)
2022 (181,831)
2023 -
Total $ (1,091,612)

Defined Contribution Plan — This pension plan is a defined contribution plan, which allowed roll-over of the plan assets at June
30, 2003, from the plan administered by AmSouth Bank in Birmingham, Alabama, which was the City’s primary plan through
June 30, 2003. The employees did not make additional contributions to these funds after June 30, 2003; however, the City
provided the final matching amount for fiscal year ended June 30, 2003, during fiscal 2004 in the amount of $371,444. The plan
was effective as of July 1, 2003, and upon transfer, the funds were invested at GMA in the Citistreet Program with investments
being directed by the employee. No new funds, other than earnings, are paid into the plan. The plan will accept the current life
insurance policies, and GMA will administer these as part of the plan. The plan is eligible for rollover at termination or retirement.
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Deferred Compensation Plan - The third plan is the 457(b) plan of deferred compensation that will be funded 100% by the
employees. The plan calls for volunteer contribution up to the levels allowed by the IRS. The cost of the plan will be borne by the
participating employees. The funds will be invested under the Citistreet Program at GMA, and the employee will direct such
investments. The employee will have a “one-time” opportunity to buy whole life insurance without a physical when joining the
plan. The plan is portable and eligible for rollover.

City Charter Unfunded Retirement Plan - Single Employer Defined Benefit Pension Plan

Plan Description, Contribution Information and Funding Policies - Prior to the adoption of the City of Calhoun Employees'
Pension Plan, the City Charter provided that an employee with thirty years of service should be retired and receive a pension at a
rate of 60 percent of the highest pay per year. Benefits are funded via annual budget appropriations. The amounts are disbursed on
a weekly basis, and are reflected as contributions made and benefits paid in plan financial statements. The Charter did not require
payments to beneficiaries. The Charter did not mandate any funding requirements, i.e., employer/employee contributions. Upon the
adoption of the new plan, effective July 1, 1981, employees made irrevocable decisions regarding their plan choice. Only current
covered employees are eligible for coverage.

Plan Membership - Participation in this plan is comprised of the following: June 30. 2018

Retirees Currently Receiving Benefits:

General government 1
Water and sewerage system 1
Total Retirees Currently Receiving Benefits 2

Active Employees - Fully Vested —
Active Employees - Nonvested —
Terminated Employees, entitled to benefits, but not yet receiving benefits -

Plan Assets, Annual Pension Cost and Net Pension Obligation - There are no assets legally reserved for future funding of the
obligations associated with this defined benefit plan. All obligations, including administrative costs, of the plan are paid in
conjunction with appropriated annual budgets of funds, which experience costs associated with this plan. The plan is administered
by the City, who is 100% responsible for the net pension liability as the only contributor. There has been no change in the
ownership percentage since the prior measurement date. The plan is reported in the City’s financial statements as a pension trust
fund and the actuarial valuation is available as a separate report. A separate audited financial report is not available. Current year
annual pension costs for the plan previously provided in the City Charter are shown below. Actuarial valuations are performed
annually to determine the pension costs and associated net pension obligation resulting from the "pay as you go" funding called for
in the charter. Benefits are recognized when due and payable in accordance with the terms of the plan. Actuarial gains and losses
are amortized over a 5 year period under the closed method. The unfunded accrued actuarial liability was restated in 2007 and is
also being amortized over a 5 year period. An assumption change occurred in 2008 and is being amortized over a 10 year period.
Administrative costs are financed from the fund applicable to each participant.

The pension costs for fiscal year ended June 30, 2018 are comprised of the annual required contribution (ARC), interest on the net
pension obligation and adjustments to the ARC. The following are the actuarial assumptions used in this plan:

Actuarial valuation date 6/30/2018
Actuarial measurement date 6/30/2018
Actuarial cost method Entry-Age Normal
Amortization method Level Dollar
Asset valuation method Market Value
Actuarial assumptions

Investment rate of return 3.87%

Projected salary increases No Active Employees

Inflation None

Post employment retirement increases None

Mortality
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City of Calhoun, Georgia
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2018

Discount rate- The discount rate used to measure total pension liability was 3.87%, derived from the Bond Buyer 20-Bond Go
index. The projection of cash flows used to determine the discount rate assumed that contributions from the employer will be
made at contractually required rates, actuarially determined. Based on those assumptions, the Plan is funded on a pay-as-you-go
basis to provide benefits payments for retirees currently receiving benefits. Therefore, the long term expected rate of return on
Plan investments was applied to all periods of projected benefit payments to determine the total pension liability.

The projection of benefits for financial reporting purposes does not explicitly incorporate the potential effects of legal or
contractual funding limitations.

Net Pension Liability — The changes in the components of the net pension liability do not include any change to fiduciary net
position since the plan is on the pay-as-you-go basis. The changes of the net pension liability of the City of Calhoun for the year
ended June 30, 2018 were as follows:

Changes in the Net Pension Liability

Net Pension

Liability (NPL)
Balance at June 30, 2017 $ 377,465
Changes for the year:
One-time GASB 73 adjustment 24972
Interest 14,821
Difference between expected
and actual experience -
Contributions- employer -
Contributions- employee -
Net investment income -
Benefit payments, including refunds
of employer contributions (63,837)
Administrative expense -
Other -
Net changes (24,044)
Balance at June 30, 2018 $ 353,421

The required schedule of changes in the net pension liability immediately following the notes to the financial statements presents
multiyear trend information about whether the value of plan assets is increasing or decreasing over time relative to the total
pension liability.

Sensitivity of the net pension liability to the discount rate — The following presents the net pension liability of the City, calculated
using the discount rate of 3.87%, as what as what the City’s net pension liability would be if it were calculated using a discount
rate that is one percentage point lower (2.87%) or one percentage point higher (5.87%) than the current rate:

1% Decrease Current Discount Rate 1% Increase
(2.87%) (3.87%) (4.87%)
City's net pension liability $ 406,091 $ 353,421 $ 300,408

Pension expense and deferred outflows of resources and deferred inflows of resources related to pensions- For the year ended June
30, 2018 the City recognized pension expense of $63,837. At June 30, 2018, the City did not report any deferred outflows of
resources or deferred inflows of resources related to this pension plan because it was determined to be immaterial to the financial
statements. City contributions subsequent to the measurement date but before fiscal year end, will be recognized as a reduction of
the net pension liability in the subsequent fiscal period.
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3-J. Net Investment in Capital Assets
The “net investment in capital assets” on the government-wide statement of net position as of June 30, 2018 is as follows:

Governmental ~ Business Type

Net Investment in Capital Assets: Activities Activities
Cost of capital assets $ 182,218,609 § 212,357,790
Less accumulated depreciation (54,906,650) (95,310,650)
Book value 127,311,959 117,047,140
Less capital related debt, net of deferred refunding

amounts, bond premiums and discounts (33,585,764) (20,463,287)

Net investment in capital assets $ 93,726,195 $§ 96,583,853

3-K. Deficit Fund Balances

The deficit fund balance of the hotel/motel fund of $6,300 was the result of the requirement to classify fund balance as
nonspendable for prepaid items. The deficit fund balance will be eliminated during the subsequent fiscal year as prepaid items are
recognized.

Note 4 - Other Notes

4-A. Risk Management

The City maintains liability insurance coverage with traditional carriers for group insurance coverage, public official liability,
comprehensive law enforcement liability, commercial auto and uninsured motorists, property, public employee dishonesty,
commercial general liability, and public official bond coverage. Settled claims resulting from these risks have not exceeded
commercial insurance coverage in any of the past three fiscal years.

Coverage for workers’ compensation is provided through the Georgia Municipal Association (GMA) Workers’ Compensation
Self-Insurance Fund which is a group self-insured program authorized by state statute and administered by GMA. The fund was
created in 1982 to provide workers’ compensation statutory coverage to local government entities in Georgia. The fund is the
largest source of workers’ compensation coverage for municipal governments in Georgia with nearly 540 members.
Municipalities, municipal authorities and commissions, housing authorities, regional development centers, and municipal school
districts are eligible to participate in the fund. The premiums paid by the City to the fund are expensed. Other than normal audits
associated with workers’ compensation coverage, the risk pool has made no additional assessments to its participants since its
formation. However, the legislation permitting the formation of the fund does provide for assessment of the fund’s membership if
contributions and surplus are not sufficient to meet operating expenses or claim loss expenses.

4-B. Contingent Liabilities

Grants - Amounts received or receivable from grantor agencies are, subject to audit and adjustment by grantor agencies. Any
disallowed claims, including amounts already collected, may constitute a liability of the applicable funds. The amount, if any, of
expenditures which may be disallowed by the grantor cannot be determined at this time although the City expects such amounts, if
any, to be immaterial.

Lawsuits - The City was a defendant in lawsuits at June 30, 2018. In the opinion of City management, the outcome of these
contingencies will not have a material effect on the financial position of the City.

MEAG - The City, together with 47 other cities and one county in the State, has entered into Power Sales Contracts dated March 1,
1976 with the Municipal Electric Authority of Georgia (MEAG) under which the City purchases certain power and energy for
resale to its electric system customers. Under the contract entitlement, if the City were unable to purchase budgeted power, MEAG
would be obligated to make a good faith effort to sell the power elsewhere. If MEAG were unable to sell the power at a price
above its cost, the difference would be an obligation of the City. The contracts are agreements to pay the cost of generating power
budgeted for the City. The obligation to pay MEAG certain amounts, whether or not power and energy are received, is a general
obligation of the City to which its full faith and credit are pledged. If payments under the Power Sales Contracts are not made from
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revenues of the electric distribution system, the City is required under the contracts to include in its general revenue or
appropriation measures sums sufficient together with other available revenues to make such payments. During the fiscal year, the
City purchased electric power under these contracts for a total cost of $27,111,350 net of off-system sales which reduced costs.
Rebates of $523,141 are reflected in the net power purchases of $26,588,209.

On February 22, 1999, the City approved a resolution adopting the provisions of a Municipal Competitive Trust agreement
between the City and MEAG. MEAG established the Trust for the mutual benefit of MEAG and its wholesale customers (Cities)
who elect to become participants. The Trust was created to provide a means to mitigate the expected differential between "after
deregulation" market rates for power and the associated costs of generating that power.

The Trust originally created three types of accounts that are held by MEAG in the name of the City. The flexible operating trust
account includes funds that are available to the City for operating costs and rate stabilization. As of June 30, 2018, the balance in
this account was $8,200,506. The intermediate flexible operating trust account has a balance of $9,379,575 as of June 30 and is
somewhat restrictive in nature, but the funds are available for a variety of uses, thus this account is included on the Electric funds
books. The City of Calhoun also contributed to the generation trust account which has been established to set aside funds to
provide generation for the future. As of June 30, 2018, the balance in this account was $5,120,757 for a total of $22,700,838 to be
included in current restricted investments in the electric fund.

The funds in the reserve funded debt account can be only applied to charges related to MEAG’s bond obligations. The balance of
these accounts at June 30, 2018, was $441,411. Due to the restrictive nature of these fund, it is not shown in the cash balance of
the electric fund. The intermediate generation trust account provides a more restricted investment account to provide for future
generation and the balance of that account at June 30, 2018 is $15,458,693. This account has been included in long-term
investments on the City’s books, but is only available for very restricted purposes.

In March 2008 the City voted and signed contracts for the City to participate in the expansion of two additional generating units at
Plant Vogtle thus obligating the City to future debt through MEAG in the purchase of approximately 25 megawatts of capacity.
This generation is estimated to cost over $11,000 in the year 2021 while the cost per kW has risen, this should have generally been
offset in the past by the reduction in financing costs due to lower interest rates. Additional costs expenditures due to labor will
slightly increase debt service. The City has secured power sales agreements with other entities that will cover a substantial portion
of this obligation. The City of Calhoun will maintain 10 megawatts through the life of the project and 15 megawatts were sold
through a purchased power agreement for twenty years. Our allotted capacity will secure a future power resource with Vogtle Unit
3 planned to come online in 2021 and Vogtle Unit 4 planned to come online in 2022, which should accommodate the community’s
power needs for the next 30 to 35 years.

4-C. Related Organizations

The City of Calhoun, Georgia, Housing Authority: The Housing Authority has been established under federal laws to carry on

activities within the City. The City does appoint board members at the recommendation of the existing board but provides no
financing or participation in management or operating decisions of the Authority. The Authority issues separate, audited financial
statements with a March 31 fiscal year.

4-D. Joint Ventures

Northwest Georgia Regional Commission: Under Georgia law, the City in conjunction with other cities and counties in the
Northwest Georgia area is a member of the Northwest Georgia Regional Commission (NWGRC). Membership in NWGRC is
required by the Official Code of Georgia Annotated (OCGA) section 50-8-34 which provides for the organizational structure of the
NWGRC. Membership in the NWGRC includes the chief elected of each county and municipality of the area. OCGA 50-8-39.1
provides that the member governments are liable for any debts or obligations of a NWGRC. During fiscal year 2018, the City paid
dues in the amount of $16,445 to the NWGRC. Separate financial statements may be obtained from the Northwest Georgia
Regional Commission, 1 Jackson Hill Drive, Rome, Georgia 30162.

The Calhoun-Gordon County Library: The Calhoun-Gordon County Library is a part of the Dalton, Georgia Regional Library
System. This system consists of boards from four member counties. Of the five board members comprising the Gordon County
Library Board, one is an appointee of the City. Other board members represent appointees from the City and County school boards
and the Gordon County Board of Commissioners. The library board retains asset/equity ownership. The City, local school boards
and the Gordon County Board of Commissioners make regular contributions to the Calhoun-Gordon County Library Board.

Though the City does provide various support services for the library, the City's ability to significantly influence operations is

61



City of Calhoun, Georgia
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2018

moderate or comparable in relation to influences of other governments involved. Payments/expenditures to/for the library for the
fiscal year ended June 30, 2018, were $148,618. The library issues an annual list of cash receipts and disbursements on a June 30
fiscal year basis. Separate schedules may be obtained from the Calhoun-Gordon County Library, 100 N Park Avenue, Calhoun,
GA 30701.

The Calhoun-Gordon County Airport Authority: This Authority is a legally separate entity with full corporate powers, including
power to establish rates necessary to finance any debt the Authority might incur. The City and Gordon County, Georgia appoint
members of the Airport Authority. The City shares appointment powers with the County equally. The City does not significantly
influence operations with contributions in excess of the County. The City and County participate in providing local funding when
the Authority is recipient of grants that require matching funding. Both the City and County have entered into agreements to
participate as joint lessees in order to guarantee certain debt of the Authority. The airport is leased to and operated by a for-profit
entity. Total expenditures paid by the City for the Airport Authority for fiscal 2018 were $150,920. Separate financial statements
may be obtained from the Calhoun-Gordon County Airport Authority, 1957 Hwy. 41 South, Calhoun, GA 30701.

4-E. Hotel-Motel Lodging Tax

The City of Calhoun levies an 8% Hotel/Motel tax in accordance with OCGA 48-13-51. Amounts levied in excess of 3% (62.5%
of the taxes levied) are expended for the purpose of promoting tourism in accordance with OCGA 48-13-50 (b).

% of

Tax Rate Receipts Total
Lodging Tax Receipts $ 790,696
Disbursements
Gordon County Chamber of Commerce Tourism 3.5% 43.75% $ 345,928
Gordon County Industrial Development Authority Economic Development 2% 25.00% 197,674
Downtown Development Authority Economic Development 0.5% 6.25% 49,419
Calhoun Recreation Department Tourism 1% 12.50% 98,837
City of Calhoun Tourism 0.5% 6.25% 49,419
City of Calhoun Economic Development  0.5% 6.25% 49,419 (790,696)

8% 100.00% $ -

4-F. Property Tax Abatements

The ad valorem tax abatements for privately-used facilities or equipment serve economic development and/or job creation by
employment of bond-lease transaction tax incentives as authorized by O.C.G.A. § 36-62-3 resulting from an approved and
executed P.I.ILO.T. Agreement between the private business entity and the Development Authority of Gordon County (the
Development Authority”).

The Development Authority was created in accordance with the Development Authorities Law, Chapter 62 of Title 36 of the
Official Code of Georgia, as a purely public charity performing an essential governmental function. Pursuant to O.C.G.A. § 36-
62-3, the Development Authority is immune from taxation or assessments imposed by the state or any of its counties, municipal
corporations, political subdivisions, or taxing districts for any property acquired by the authority or under its jurisdiction, control,
possession, or supervision or leased by it to others, or upon its activities in the operation or maintenance of any such property or an
on any income derived by the authority, and that the bonds of such authority, their transfer, and the income therefrom shall at all
times be exempt from taxation within this state.

The abatements are determined on a case by case basis. The industry/commercial entity’s financial stability would be taken into
consideration. Their capital investment, the amount of jobs created, the amount the wage rates are above average and the creation
of critical infrastructure will all be factors in determining a possible abatement.

The statutory ad valorem taxation exemptions or abatements remain in effect for the remaining duration of the approved P.I.L.O.T.

Agreement, and are governed by the express language of same pending the completion of the terms of the current bond-lease
transaction.
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Immaterial amounts were abated pursuant to O.C.G.A. § 48-5-7.4 through conservation agreements.

The following entities, that are in excess of 10% of total abated amounts, received abatements in the current fiscal year:

Purpose % Abated $ Abated
Carpet Manufacturer 80% $3,323
Food & Beverage Ingredient Flavor Co. 50% $2,077
Carpet Manufacturer 100% $6,434
Carpet Manufacturer 50% $2,428

4-G. Prior Period Adjustments
The School District (component unit) has implemented GASB Statement No. 75, Accounting and Financial Reporting for

Postemployment Benefits Other Than Pensions in this fiscal year. These statements require the School District to restate net
position at June 30, 2017 at the government-wide financial reporting level.

Total Net Position @ 6/30/2017, as previously reported $ 1,072,490
Prior Period Adjustments:

Record School System's proportionate share of OPEB's net
OPEB liability @ 6/30/2017 (29,384,477)

Record the deferral of the School System's OPEB contributions
in fiscal year 2017. 990,182

Total Net Position @ 6/30/2017, as restated $ (27,321,805)
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City of Calhoun, Georgia

Required Supplementary Information

Georgia Municipal Association Defined Benefit Plan
Schedule of Changes in the Net Pension Liability and Related Ratios

Total pension liability

Service cost

Interest

Difference between expected and actual experience

Changes of assumptions

Changes of benefit terms

Benefit payments, including refunds of employee contributions
Net change in total pension liability

Total pension liability- beginning

Total pension liability- ending (a)

Plan fiduciary net position

Contributions- employer

Contributions- employee

Net investment income

Benefit payments- including refund of employee contributions
Administrative expense

Other

Net change in fiduciary net position

Plan fiduciary net position- beginning

Plan fiduciary net position- ending (b)

Net pension liability- ending (a-b)

Plans fiduciary net position as a percentage of the total pension liability

Covered employee payroll

Net pension liability as a percentage of covered employee payroll

Notes to the Schedule:

2018 2017 2016 2015

$ 457,156 $ 474861 $ 488383 $ 494335
1,015,045 940,051 833,277 774,792
166,970 (107,578) 350,580 (47,806)
176,050 - - (206,292)
(361,787) (317,563) (271,445) (249,327)
1,453,434 989,771 1,400,795 765,702
13,278,249 12,288,478 10,887,683 10,121,981
$14,731,683  $13278249  $12288478  $10,887,683
$ 684,927 $ 666004 $ 705986 $ 715308
1,686,899 1,091,194 86,669 902,314
(361,787) (317,563) (271,445) (249,327)
(39,979) (23,571) (26,204) (20,343)
1,970,060 1,416,064 495,006 1,347,952
11,050,655 9,634,591 9,139,585 7,791,633
$13,020,715  $11,050,655 S 9,634,591 $ 9,139,585
$ 1,710,968  $ 2227594 $ 2,653,887  $ 1,748,098
88.39% 83.22% 78.40% 83.94%
$11,272,355  $10,821,497  $10,810244  $10,313,836
15.18% 20.58% 24.55% 16.95%

Historical information prior to implementation of GASB 67/68 is not required, but this schedule will present 10 years of information once

accumulated.

64



City of Calhoun, Georgia
Required Supplementary Information
City Charter Unfunded Pension Plan
Schedule of Changes in the Net Pension Liability and Related Ratios

Total pension liability

Service cost

Interest

Difference between expected and actual experience

Changes of assumptions

Changes of benefit terms

Benefit payments, including refunds of employee contributions
Net change in total pension liability

Total pension liability- beginning

Total pension liability- ending (a)

Plan fiduciary net position

Contributions- employer

Contributions- employee

Net investment income

Benefit payments- including refund of employee contributions
Administrative expense

Other

Net change in fiduciary net position

Plan fiduciary net position- beginning

Plan fiduciary net position- ending (b)

Net pension liability- ending (a-b)

Plans fiduciary net position as a percentage of the total pension liability

Covered employee payroll

Net pension liability as a percentage of covered employee payroll

Notes to the Schedule:

2018 2017 2016

$ -8 - -
14,821 17,064 17,907
33,046 (3,385) 37,620
(63,837) (75,689) (77,410)
(15,970) (62,010) (21,883)
402,436 464,446 486,329

$ 386,466 S 402436 464,446
$ -8 - -
3 -~ s - -
$ 386466 $ 402436 464,446
0.00% 0.00% 0.00%
$12,269,159  $12,138,538 -
3.15% 3.32% 0.00%

Historical information prior to implementation of GASB 73 is not required, but this schedule will present 10 years of

information once accumulated.

There are no assets accumulated in a trust that meet the criteria required by GASB 73.

There are no changes in benefit terms, composition of the population or assumptions that significantly effect the amounts

presented.
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2018 2017 2016 2015
Actuarially determined contribution $ - * § 691,364 $ 657,550 $ 722,131
Contributions in relation to the actuarially determined contribution - X 691,364 657,550 722,131
Contribution deficiency (excess) $ - * 3 - $ - $ -
Covered employee payroll $ - * $10,821,497 $10,810,244 $10,313,836
Contributions as a percentage of covered employee payroll 0.00% * 6.39% 6.08% 7.00%

Notes to the Schedule:

*The 2018 information will be determined after fiscal year end and included in the 2019 valuation report.

Historical information prior to implementation of GASB 67/68 is not required, but this schedule will present 10 years of information once

accumulated.

Valuation date

The actuarial determined contribution rate was determined as of January 1, 2017, with an interest
adjustment to the fiscal year. Contributions in relation to the actuarially determined contribution rate
will be reported for the fiscal year ending June 30, 2017.

Methods and assumptions used to determine contribution rates:

Actuarial cost method
Amortization method

Remaining amortization period

Asset valuation method

Actuarial assumptions:
Net investment rate of return

Projected salary increase
Cost of living adjustments

Retirement age

Mortality

Projected unit credit

Closed level dollar for remaining unfunded liability

Remaining amortization period varies for the bases, with a net effective amortization period of 10 years

Sum of actuarial value at beginning of year and the cash flow during the year plus the assumed
investment return, adjusted by 10% of the amount that the value exceeds or is less than the market value
at the end of the year. The actuarial value is adjusted, if necessary, to be within 20% of market value.
7.50%

2.75% plus service based merit increases

0.00%

Where normal retirement is only available on or after age 65 retirement age is assumed to be 60% at
ages 65 to 69 and 100% at age 70

Mortality rates were based on the RP-2000 Combined Healthy Mortality Table with sex-distinct rates,
set forward two years for males and one year for females.
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Schedule of Contributions

2018 2017 2016
Actuarially determined contribution $ 14,822 $ 14,540 $ 30,434
Contributions in relation to the actuarially determined contribution 14,822 14,540 30,434
Contribution deficiency (excess) $ - $ - $ -
Covered employee payroll $ 12,269,159 $ 12,138,538 $ 11,890,475
Contributions as a percentage of covered employee payroll 0.12% 0.12% 0.26%

Notes to the Schedule:
Historical information prior to implementation of GASB 73 is not required, but this schedule will present 10 years of information
once accumulated.

Valuation date The actuarial determined contribution rate was determined as of July 1, 2016.

Methods and assumptions used to determine contribution rates:

Actuarial cost method Entry-age normal

Amortization method Closed level dollar for remaining unfunded liability

Remaining amortization period Remaining amortization period varies for the bases, ranging from 5-10 years.

Asset valuation method The plan is funded on a pay-as-you-go basis. Benefits are secured by the general assets of the

governing authority and are not secured by assets held in trust.

Actuarial assumptions:

Net investment rate of return 3.87%

Projected salary increase Not applicable (no active employees)
Cost of living adjustments 0.00%

Retirement age Attainment of 30 years of service.
Mortality Unisex Pension 1984 Mortality Table
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GENERAL FUND
INDIVIDUAL FUND STATEMENTS

The general fund is used to account for and report all financial resources not accounted for
for and reported in another fund.
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City of Calhoun, Georgia
General Fund
Balance Sheet
June 30, 2018

Assets
Cash
Investments- current
Investments- noncurrent
Receivables (net)
Property taxes
Franchise taxes
Other taxes
Accounts
Fines
Intergovernmental
Federal
State
Authorities
Interfund
Component unit
Prepaid items

Total Assets

Liabilities, Deferred Inflows of Resources and Fund Balance

Liabilities
Accounts payable
Accrued payroll liabilities
Accrued expenditures
Interfund payable
Advances payable

Total Liabilities
Deferred Inflows of Resources
Unavailable tax revenue
Unavailable fine revenue
Total Deferred Inflows of Resources
Total Liabilities and Deferred Inflows of Resources
Fund Balance
Nonspendable
Prepaid items
Committed
Working capital/contingencies
Unassigned

Total Fund Balance

Total Liabilities, Deferred Inflows of Resources and Fund Balance
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$ 2,439,552
995,704
4,327,065

44,075
168,135
37,167
11,033
508,561

1,214
1,319,614
218,637
482,538
31,250
206,836

_S_ 10791381

$ 109,355
2,215

138,955
133,908
233,963

618,396

38,391
481,943

520,334

1,138,730

206,836

4,049,293

5,396,522
9,652,651

$ 10,791,381



City of Calhoun, Georgia
General Fund
Statement of Revenues, Expenditures and
Changes in Fund Balance
For the Fiscal Year Ended June 30, 2018

Revenues

Property taxes

Sales taxes

Other taxes
Intergovernmental
Licenses and permits
Charges for services
Fines and forfeitures
Contributions
Investment earnings
Miscellaneous

Total Revenues

Expenditures
Current
General government
Judicial
Public safety
Public works
Health and welfare

Culture and recreation

Housing and economic development

Total Expenditures

(Deficiency) of Revenues (Under) Expenditures

Other Financing Sources (Uses)

Sale of capital assets

Insurance reimbursement

Transfers in
Transfers out

Total Other Financing Sources

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year
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$

$

1,709,613
2,539,420
4,661,940
447,985
373,129
166,689
313,461
1,200
(2,893)

6,578

10,217,122

948,894
479,960
7,594,357
2,415,410
54,106
174,129

673,882
12,340,738

(2,123,616)

46,346
15,290
3,688,361

(1,436,627)

2,313,370

189,754

9,462,897

9,652,651
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MAJOR GOVERNMENTAL FUNDS
INDIVIDUAL FUND STATEMENTS

Government funds are accounted for using a flow of current financial resources measurement focus.

School Bond Debt Service Fund- accounts for the debt service of the City School Board of Education by issuing
bonds as needed for special projects.
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City of Calhoun, Georgia
School Bond Debt Service Fund
Balance Sheet
June 30, 2018

Assets
Cash
Due from component unit

Total Assets

Fund Balance
Restricted for debt service
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$ 10,679,057

279,623
$ 10,958,680
$ 10,958,680




City of Calhoun, Georgia
School Bonds Debt Service Fund
Statement of Revenues, Expenditures
and Changes in Fund Balance
For the Fiscal Year Ended June 30, 2018

Revenues
Intergovernmental
Investment earnings
Total Revenues
Expenditures

Debt Service
Interest and fiscal charges

Excess of Revenues Over Expenditures

Other Financing (Uses)

Transfers out

Net Change in Fund Balance
Fund Balance Beginning of Year

Fund Balance End of Year
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$ 4,191,338
101,814

4,293,152

1,483,225

2,809,927

(1,027,079)

1,782,848

9,175,832

_S_ 10958680



City of Calhoun, Georgia
School Bonds Debt Service Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2018

Variance
Original Final With Final
Budget Budget Actual Budget

Revenues
Intergovernmental $ 3,592,536 $ 3,592,536 $ 4,191,338 $§ 598,802
Investment earnings 13,200 13,750 101,814 88,064
Total Revenues 3,605,736 3,606,286 4,293,152 686,866
Expenditures
Debt Service
Interest 1,482,675 1,483,225 1,483,225 -

Excess of Revenues

Over Expenditures 2,123,061 2,123,061 2,809,927 686,866
Other Financing (Uses)
Transfers out (2,123,061) (2,123,061) (1,027,079) 1,095,982
Net Change in Fund Balance $ - $ - 1,782,848 _§$ 1,782,848
Fund Balance Beginning of Year 9,175,832
Fund Balance End of Year $ 10,958,680
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NONMAJOR GOVERNMENTAL FUNDS
COMBINING AND INDIVIDUAL FUND STATEMENTS

Special revenue funds are used to account for the proceeds of specific revenue sources, that are
legally restricted to expenditures for specified purposes.

Urban Development Action Grant Fund- to account for the Revolving Loan grant used to make low-interest loans to
local businesses and promote growth.

Home Investment Partnership Act Fund- to account for transactions relating to loans assigned to the City by the Georgia
Department of Community Affairs.

Confiscated Assets Fund- accounts for police seizures and expenditures according to Georgia law.

Hotel/Motel Tax Fund- to account for the collection and disburement of hotel/motel taxes.

School Tax Fund- to account for School tax collections and expenditures paid directly on behalf of the School, with
remaining collections transferred to the School monthly.

Recreation Fund- to account for sports programs and recreational activites offered to City residents.

Debt service funds are used to account for the accumulation of resources obligation debt.
and the payment of principal and interest on long term general

Revenue Bond Debt Service Fund- to account for debt service of Calhoun Recreation Authority revenue bonds.

Capital project funds are established for the construction or purchase of significant capital assets

used by governmental funds only.

2005 SPLOST Fund- to account for SPLOST revenues and capital outlay for water and sewer projects and public safety
improvements.

School SPLOST Fund- to account for ESPLOST revenues approved for capital outlay for the City Schools

2011 SPLOST Fund - to account for SPLOST revenues and capital outlay for various utility, recreation and other projects
as well as public safety improvements.

2018 SPLOST Fund - to account for SPLOST revenues and capital outlay for various utility, recreation and other projects
as well as public safety improvements.
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City of Calhoun, Georgia
Combining Balance Sheet
Nonmajor Governmental Funds - By Fund Type

June 30, 2018
Nonmajor Nonmajor Total
Special Capital Nonmajor
Revenue Projects Governmental
Funds Service Fund Funds Funds
Assets
Cash $ 762,832 $ $ 1,223,327 $ 1,986,159
Investments - 1,242,899 1,242,899
Receivables
Property taxes 469,194 - 469,194
Other taxes 150,694 - 150,694
Accounts receivable 77 7,812 7,889
Intergovernmental - 312,846 312,846
Interest 4,345 - 4,345
Loans 254,723 - 254,723
Loans- noncurrent 1,922,965 - 1,922,965
Interfund 18,753 - 18,753
Prepaid items 14,135 - 14,135
Total Assets $ 3,597,718 $ $ 2,786,884 $ 6,384,602
Liabilities, Deferred Inflows of Resources and Fund Balances (Deficits)
Liabilities
Accounts payable $ 103,483 $ $ 2,800 $ 106,283
Accrued payroll liabilities 10,353 - 10,353
Accrued expenditures 112,518 - 112,518
Intergovernmental payable 726 - 726
Due to component unit 226,240 - 226,240
Interfund payable 44,476 133,985 178,461
Unearned revenue - 859,060 859,060
Total Liabilities 497,796 995,845 1,493,641
Deferred Inflows of Resources
Unavailable tax revenue 346,957 - 346,957
Unavailable grant revenue 19,414 - 19,414
Total Deferred Inflows of Resources 366,371 - 366,371
Total Liabilities and Deferred Inflows of Resources 864,167 995,845 1,860,012
Fund Balances
Nonspendable
Prepaid items 14,135 - 14,135
Restricted
Capital projects - 1,791,039 1,791,039
Program purposes
Housing and development 2,525,872 - 2,525,872
Public safety 160,941 - 160,941
Culture and recreation 38,903 - 38,903
Unassigned (deficits), reported in
Special revenue funds (6,300) - (6,300)
Total Fund Balances 2,733,551 1,791,039 4,524,590
Total Liabilities, Deferred Inflows of Resources and Fund
Balances $ 3,597,718 $ $ 2,786,884 $ 6,384,602
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City of Calhoun, Georgia
Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Nonmajor Governmental Funds - By Fund Type

For the Fiscal Year Ended June 30, 2018

Revenues
Hotel/motel taxes
Intergovernmental
Charges for services
Fines and forfeitures
Investment earnings
Miscellaneous

Total Revenues

Expenditures
Current
Public safety
Culture and recreation
Housing and economic development
Capital Outlay
Debt Service
Principal retirement
Interest and fiscal charges

Total Expenditures

(Deficiency) of Revenues
(Under) Expenditures

Other Financing Sources (Uses)
Sale of capital assets

Transfers in

Transfers out

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

Nonmajor Nonmajor Nonmajor Total
Special Revenue Capital Nonmajor
Revenue Bonds Debt Projects Governmental
Funds Service Fund Funds Funds

$ 790,696 - - $ 790,696

275,951 - 2,285,896 2,561,847

197,844 - - 197,844

18,790 - - 18,790

43,674 - 21,651 65,325

28,247 - - 28,247

1,355,202 - 2,307,547 3,662,749

83,549 - - 83,549

1,184,941 - - 1,184,941

595,522 - - 595,522

- - 2,689,611 2,689,611

- 361,400 - 361,400

- 7,517 - 7,517

1,864,012 368,917 2,689,611 4,922,540
(508,810) (368,917) (382,064) (1,259,791)

13,670 - - 13,670

563,479 368,917 1,083,696 2,016,092
(197,674) - (1,941,299) (2,138,973)
379,475 368,917 (857,603) (109,211)
(129,335) - (1,239,667) (1,369,002)

2,862,886 - 3,030,706 5,893,592

$ 2,733,551 - 1,791,039 $ 4,524,590
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City of Calhoun, Georgia
Urban Development Action Grant Fund

Balance Sheet
June 30, 2018
Assets
Cash $ 363,253
Receivables (net)
Loans 235,309
Interest 4,345
Loans - noncurrent 1,922,965
Total Assets $ 2,525,872
Fund Balance
Restricted for housing $ 2,525,872
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City of Calhoun, Georgia
Urban Development Action Grant Fund
Statement of Revenues, Expenditures and
Changes in Fund Balance
For the Fiscal Year Ended June 30, 2018

Revenues

Investment earnings $ 43,674
Expenditures

Current

Housing and economic development 2,500
Net Change in Fund Balance 41,174
Fund Balance Beginning of Year 2,484,698
Fund Balance End of Year $ 2,525,872
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City of Calhoun, Georgia
Urban Development Action Grant Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance -
Budget and Actual
For the Fiscal Year Ended June 30, 2018

Variance
Original Final With Final
Budget Budget Actual Budget
Revenues
Investment earnings $ 44200 § 44200 § 43,674 $ (526)
Expenditures
Current
Housing and economic development 2,500 2,500 2,500 -
Excess of Revenues Over Expenditures 41,700 41,700 41,174 (526)
Other Financing Sources (Uses)
Transfer to fund balance (41,700) (41,700) - 41,700
Net Change in Fund Balance $ - $ - 41,174 $ 41,174
Fund Balance Beginning of Year 2,484,698
Fund Balance End of Year $ 2,525,872
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City of Calhoun, Georgia
Home Investment Partnership Act Fund
Balance Sheet
June 30, 2018

Assets
Loans receivable

Deferred Inflows of Resources
Unavailable grant revenue

83

$

$

19,414

19,414



City of Calhoun, Georgia
Home Investment Partnership Act Fund
Statement of Revenues, Expenditures and
Changes in Fund Balance
For the Fiscal Year Ended June 30, 2018

Revenues
Investment earnings

Expenditures
Current
Housing and economic development

Excess of Revenues Over Expenditures

Fund Balance Beginning of Year

Fund Balance End of Year
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City of Calhoun, Georgia
Home Investment Partnership Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2018

Variance
Original Final With Final
Budget Budget Actual Budget

Revenues
Investment earnings $ - $ - $ - $ -

Expenditures
Current
Housing and economic development - - - -

Excess of Revenues Over Expenditures - - - -

Net Change in Fund Balance $ - $ - - $ -

Fund Balance Beginning of Year -

Fund Balance End of Year $ -
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City of Calhoun, Georgia
Confiscated Assets Fund
Balance Sheet
June 30, 2018

Assets
Cash

Liabilities and Fund Balance

Liabilities
Accounts payable

Fund Balance
Restricted for public safety - police

Total Liabilities and Fund Balance
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$

$

$

254,007

93,066

160,941

254,007



City of Calhoun, Georgia
Confiscated Assets Fund
Statement of Revenues, Expenditures and
Changes in Fund Balance
For the Fiscal Year Ended June 30, 2018

Revenues
Fines and forfeitures $ 18,790
Expenditures
Current

Public safety 83,549
(Deficiency) of Revenues (Under) Expenditures (64,759)
Other Financing Sources
Sale of assets 13,670
Net Change in Fund Balance (51,089)
Fund Balance Beginning of Year 212,030
Fund Balance End of Year $ 160,941
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City of Calhoun, Georgia

Confiscated Assets Fund
Schedule of Revenues, Expenditures and

Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended June 30, 2018

Revenues
Fines and forfeitures

Expenditures
Current

Public safety

(Deficiency) of Revenues
(Under) Expenditures

Other Financing Sources
Sale of capital assets
Appropriation of fund balance

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year

Variance
Original Final With Final
Budget Budget Actual Budget
$ 7,050 $ 18,788 $ 18,790 § 2
10,450 83,549 83,549 -
(3,400) (64,761) (64,759) 2
3,400 13,670 13,670 -
- 51,091 - (51,091)
3,400 64,761 13,670 (51,091)
$ - S - (51,089) § (51,089)
212,030
$ 160,941
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City of Calhoun, Georgia
Hotel/Motel Tax Fund
Balance Sheet
June 30, 2018

Assets
Hotel/motel taxes receivable
Prepaid items

Total Assets
Liabilities and Fund Balance
Liabilities
Accrued expenditures
Interfunds
Total Liabilities
Fund Balance
Nonspendable
Prepaid items
Unassigned (deficits)

Total Fund Balance

Total Liabilities and Fund Balance
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150,694
6,300

156,994

112,518
44,476

156,994

6,300
(6,300)

156,994



City of Calhoun, Georgia
Hotel/Motel Tax Fund
Statement of Revenues, Expenditures and
Changes in Fund Balance
For the Fiscal Year Ended June 30, 2018

Revenues
Hotel/motel taxes

Expenditures
Current
Housing and economic development

Excess of Revenues Over Expenditures

Other Financing (Uses)
Transfers out

Net Change in Fund Balance
Fund Balance Beginning of Year

Fund Balance End of Year
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S 790696
593,022
197,674
(197,674)

$ -



City of Calhoun, Georgia
Hotel/Motel Tax Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2018

Variance
Original Final With Final
Budget Budget Actual Budget
Revenues
Hotel/motel taxes $ 750,000 $ 790,696 $ 790,696 $ -
Expenditures
Current
Housing and economic development 562,500 593,022 593,022 -
Excess of Revenues Over Expenditures 187,500 197,674 197,674 -
Other Financing (Uses)
Transfers out (187,500) (197,674) (197,674) -
Net Change in Fund Balance $ - $ - - $ -

Fund Balance Beginning of Year -

Fund Balance End of Year $ -
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City of Calhoun, Georgia

School Tax Fund
Balance Sheet
June 30, 2018
Assets
Cash $ 104,003
Property taxes receivable 469,194
Total Assets $ 573,197

Liabilities and Deferred Inflows of Resources

Liabilities
Due to component unit $ 226,240

Deferred Inflows of Resources
Unavailable tax revenue 346,957

Total Liabilities and Deferred Inflows of Resources $ 573,197
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City of Calhoun, Georgia
School Tax Fund
Statement of Revenues, Expenditures and
Changes in Fund Balance
For the Fiscal Year Ended June 30, 2018

Revenues
Property taxes

Expenditures
Current
Education

Excess of Revenues Over Expenditures

Fund Balance Beginning of Year

Fund Balance End of Year
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City of Calhoun, Georgia
School Tax Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2018

Variance
Original Final With Final
Budget Budget Actual Budget
Revenues
Property taxes $ - $ - $ - $ -
Expenditures
Current
Education - - - -
Excess of Revenues Over Expenditures $ - $ - - $ -

Fund Balance Beginning of Year -

Fund Balance End of Year
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City of Calhoun, Georgia
Recreation Fund
Balance Sheet
June 30, 2018

Assets

Cash

Accounts receivable
Interfund

Prepaid items

Total Assets

Liabilities and Fund Balance

Liabilities
Accounts payable
Accrued payroll liabilities
Intergovernmental payable

Total Liabilities
Fund Balances
Nonspendable

Prepaid items
Restricted

Culture and recreation

Total Fund Balance

Total Liabilities and Fund Balance
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41,569
77
18,753
7,835

68,234

10,417
10,353
726

21,496

7,835
38,903
46,738

68,234



City of Calhoun, Georgia
Recreation Fund
Statement of Revenues, Expenditures and
Changes in Fund Balance
For the Fiscal Year Ended June 30, 2018

Revenues
Intergovernmental $ 275,951
Charges for services 197,844
Miscellaneous 28,247
Total Revenues 502,042
Expenditures
Current

Culture and recreation 1,184,941
(Deficiency) of Revenues (Under) Expenditures (682,899)
Other Financing Sources
Transfers in 563,479
Net Change in Fund Balance (119,420)
Fund Balance Beginning of Year 166,158
Fund Balance End of Year $ 46,738
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City of Calhoun, Georgia
Recreation Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2018

Variance
Original Final With Final
Budget Budget Actual Budget

Revenues
Intergovernmental $ 352,051  $§ 352,051 $ 275951 $ (76,100)
Charges for services 242,400 242,400 197,844 (44,556)
Miscellaneous 25,850 25,850 28,247 2,397
Total Revenues 620,301 620,301 502,042 (118,259)
Expenditures
Current

Culture and recreation 1,171,755 1,251,534 1,184,941 66,593
(Deficiency) of Revenues

(Under) Expenditures (551,454) (631,233) (682,899) (51,666)
Other Financing Sources
Transfers in 551,454 551,454 563,479 12,025
Appropriations of fund balance - 79,779 - (79,779)
Total Other Financing Sources 551,454 631,233 563,479 (67,754)
Net Change in Fund Balance $ - $ - (119,420) $ (119,420)
Fund Balance Beginning of Year 166,158
Fund Balance End of Year $ 46,738
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City of Calhoun, Georgia
Revenue Bonds Debt Service Fund
Balance Sheet
June 30, 2018

Assets
Cash

Fund Balance
Restricted for debt service
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City of Calhoun, Georgia
Revenue Bonds Debt Service Fund
Statement of Revenues, Expenditures
and Changes in Fund Balance
For the Fiscal Year Ended June 30, 2018

Revenues
Investment earnings

Expenditures
Debt Service
Principal retirement
Interest and fiscal charges
Total Expenditures

(Deficiency) of Revenues (Under) Expenditures

Other Financing Sources
Transfers in

Net Change in Fund Balance
Fund Balance Beginning of Year

Fund Balance End of Year
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361,400
7,517

368,917

(368,917)

368,917



City of Calhoun, Georgia
Revenue Bonds Debt Service Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2018

Variance
Original Final With Final
Budget Budget Actual Budget
Revenues
Investment earnings $ - $ - $ - $ -
Expenditures
Debt Service
Principal 361,400 361,400 361,400 -
Interest and fiscal charges 9,167 9,167 7,517 1,650
Total Expenditures 370,567 370,567 368,917 1,650
(Deficiency) of Revenues
(Under) Expenditures (370,567) (370,567) (368,917) (1,650)
Other Financing Sources
Transfers in 370,567 370,567 368,917 1,650
Net Change in Fund Balance $ - $ - - $ -

Fund Balance Beginning of Year -

Fund Balance End of Year $ -
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City of Calhoun, Georgia
Nonmajor Capital Project Funds
Combining Balance Sheet

June 30, 2018
Total
Nonmajor
2005 School 2011 2018 Capital Projects
SPLOST SPLOST SPLOST SPLOST Funds

Assets
Cash $ 136,785 § - $ 930,089 $§ 156,453 $ 1,223,327
Investments - - 1,242,899 - 1,242,899
Receivables:

Accounts - - 7,812 - 7,812

Intergovernmental - - - 312,846 312,846
Total Assets $ 136,785 § - $ 2,180,800 $ 469,299 $ 2,786,884
Liabilities and Fund Balances
Liabilities

Accounts payable $ 2,800 $ - $ - $ - $ 2,800

Interfund payable 133,985 - - - 133,985

Unearned revenue - - 859,060 - 859,060
Total Liabilities 136,785 - 859,060 - 995,845
Fund Balances

Restricted for capital projects - - 1,321,740 469,299 1,791,039
Total Liabilities and
Fund Balances $ 136,785 $ - $ 2,180,800 $ 469,299 $ 2,786,884
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City of Calhoun, Georgia
Nonmajor Capital Project Funds
Combining Statement of Revenues, Expenditures and
Changes in Fund Balances
For the Fiscal Year Ended June 30, 2018

Total
Nonmajor
2005 School 2011 2018 Capital Projects
SPLOST SPLOST SPLOST SPLOST Funds
Revenues
Intergovernmental $ - $ - $ 1,816,627 $ 469,269 $ 2,285,896
Investment earnings 2,503 - 19,118 30 21,651
Total Revenues 2,503 - 1,835,745 469,299 2,307,547
Expenditures
Capital Outlay
Public safety 6,425 - 35,156 - 41,581
Public works - - 1,607,364 - 1,607,364
Culture and recreation - - 13,587 - 13,587
Education - 1,027,079 - - 1,027,079
Total Expenditures 6,425 1,027,079 1,656,107 - 2,689,611
Excess (Deficiency) of Revenues
Over (Under) Expenditures (3,922) (1,027,079) 179,638 469,299 (382,064)
Other Financing Sources (Uses)
Transfers in - 1,027,079 56,617 - 1,083,696
Transfers out (1,880,732) - (60,567) - (1,941,299)
Total Other Financing Sources (Uses) (1,880,732) 1,027,079 (3,950) - (857,603)
Net Change in Fund Balances (1,884,654) - 175,688 469,299 (1,239,667)
Fund Balances Beginning of Year 1,884,654 - 1,146,052 - 3,030,706
Fund Balances End of Year $ - $ - $ 1,321,740 $ 469,299 $ 1,791,039
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City of Calhoun, Georgia
2005 SPLOST Fund
Balance Sheet
June 30, 2018

Assets
Cash

Liabilities
Accounts payable
Interfund payable

Total Liabilities
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$

$

$

136,785

2,800
133,985

136,785



City of Calhoun, Georgia
2005 SPLOST Fund
Statement of Revenues, Expenditures and
Changes in Fund Balance
For the Fiscal Year Ended June 30, 2018

Revenues
Investment earnings

Expenditures

Capital Outlay
Public safety

(Deficiency) of Revenues (Under) Expenditures

Other Financing (Uses)
Transfers out

Net Change in Fund Balance
Fund Balance Beginning of Year

Fund Balance End of Year

104

$

2,503

6,425

(3,922)

— (1,880,732)

(1,884,654)

1,884,654



City of Calhoun, Georgia
2005 SPLOST Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2018

Variance
Original Final With Final
Budget Budget Actual Budget
Revenues
Investment earnings $ 7,800 $ 7,800 $ 2,503 $ (5,297)
Expenditures
Capital Outlay
Public safety 8,000 8,000 6,425 1,575
(Deficiency) of Revenues (Under)
Expenditures (200) (200) (3,922) (3,722)
Other Financing Sources and (Uses)
Transfers out (1,736,969) (1,880,732) (1,880,732) -
Appropriations of fund balance 1,737,169 1,880,932 - (1,880,932)
Total Other Financing Sources and Uses 200 200 (1,880,732) (1,880,932)
Net Change in Fund Balance $ - $ - (1,884,654) $ (1,884,654)
Fund Balance Beginning of Year 1,884,654
Fund Balance End of Year $ -
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City of Calhoun, Georgia
School SPLOST Fund
Balance Sheet
June 30, 2018

Assets
Interfund receivable

Liabilities
Due to component unit
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City of Calhoun, Georgia
School SPLOST Fund
Statement of Revenues, Expenditures and
Changes in Fund Balance
For the Fiscal Year Ended June 30, 2018

Revenues
Investment earnings $ -

Expenditures

Capital Outlay

Education 1,027,079
(Deficiency) of Revenues (Under) Expenditures (1,027,079)

Other Financing Sources
Transfer in 1,027,079

Net Change in Fund Balances -
Fund Balance Beginning of Year -

Fund Balance End of Year $ -

107



City of Calhoun, Georgia
School SPLOST Fund
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2018

Variance
Original Final With Final
Budget Budget Actual Budget
Revenues
Investment earnings $ - $ - $ - $ -
Expenditures
Capital Outlay
Education - 1,027,079 1,027,079 -
(Deficiency) of Revenues (Under) - (1,027,079) (1,027,079) -
Expenditures
Other Financing Sources
Transfer in - 1,027,079 1,027,079 -
Net Change in Fund Balance $ - $ - - $ -

Fund Balance Beginning of Year -

Fund Balance End of Year $ -
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City of Calhoun, Georgia
2011 SPLOST Fund
Balance Sheet
June 30, 2018

Assets
Cash
Investments
Receivables:
Accounts

Total Assets

Liabilities and Fund Balance

Liabilities
Unearned revenue

Fund Balance
Restricted for capital projects

Total Liabilities and Fund Balance
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930,089
1,242,899

7,812

2,180,800

859,060

1,321,740

2,180,800



City of Calhoun, Georgia
2011 SPLOST Fund
Statement of Revenues, Expenditures and
Changes in Fund Balance
For the Fiscal Year Ended June 30, 2018

Revenues
Intergovernmental
Investment earnings
Total Revenues
Expenditures
Capital Outlay
Public safety
Public works
Culture and recreation
Total Expenditures
Excess of Revenues Over Expenditures
Other Financing Sources (Uses)
Transfers in
Transfers out
Total Other Financing Sources (Uses)
Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year
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$ 1,816,627
19,118

1,835,745

35,156
1,607,364
13,587

1,656,107

179,638

56,617

(60,567)

(3,950)

175,688

1,146,052

$ 1,321,740



City of Calhoun, Georgia

2011 SPLOST Fund

Schedule of Revenues, Expenditures and

Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended June 30, 2018

Revenues
Intergovernmental
Investment earnings
Total Revenues
Expenditures
Capital Outlay
Public safety
Public works
Culture and recreation
Total Expenditures
Excess of Revenues Over Expenditures
Other Financing Sources (Uses)
Transfers in
Transfers out
Transfer to fund balance

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year

Variance
Original Final With Final
Budget Budget Actual Budget
$ 979,321 1,816,627 § 1,816,627 $ -
550 19,118 19,118 -
979,871 1,835,745 1,835,745 -
- 35,156 35,156 -
230,823 1,607,364 1,607,364 -
- 13,587 13,587 -
230,823 1,656,107 1,656,107 -
749,048 179,638 179,638 -
72,343 72,343 56,617 (15,726)
- (60,567) (60,567) -
(821,391) (191,414) - 191,414
(749,048) (179,638) (3,950) 175,688
$ - - 175,688 $§ 175,688
1,146,052
§ 1,321,740
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City of Calhoun, Georgia
2018 SPLOST Fund
Balance Sheet
June 30, 2018

Assets
Cash
Receivables:
Intergovernmental

Total Assets

Fund Balance
Restricted for capital projects
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156,453
312,846

469,299

469,299



Statement of Revenues, Expenditures and

For the Fiscal Year Ended June 30, 2018

City of Calhoun, Georgia
2018 SPLOST Fund

Changes in Fund Balance

Revenues
Intergovernmental
Investment earnings
Total Revenues

Fund Balance Beginning of Year

Fund Balance End of Year
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469,269
30

469,299

469,299



City of Calhoun, Georgia

2018 SPLOST Fund

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended June 30, 2018

Revenues
Intergovernmental
Investment earnings

Total Revenues

Other Financing Sources (Uses)
Transfer to fund balance

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year

Variance
Original Final With Final
Budget Budget Actual Budget
$ - $ 469,269 $ 469,269 $ -
- - 30 30
- 469,269 469,299 30
- (469,269) - 469,269
- (469,269) - 469,269
$ - $ - 469,299 § 469,299
S 469299
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MAJOR PROPRIETARY FUNDS
INDIVIDUAL FUND STATEMENTS

Enterprise funds financed and operated in a manner similar to a private business enterprise.
Electric Fund - generates and distributes electricity.

Water and Sewer Fund - provides water and sewer services.
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City of Calhoun, Georgia
Electric System Fund
Statement of Net Position
June 30, 3018

Assets
Current assets
Cash
Investments
Restricted assets
Cash
Investments
Receivables
Accounts
Accrued revenue
Intergovernmental
Interfund
Other
Advances
Deposits
Inventory
Prepaid items

Total Current Assets

Noncurrent assets

Investments

Restricted assets
Investments, noncurrent

Advances receivable

Capital assets
Nondepreciable
Depreciable, net

Total Noncurrent Assets
Total Assets

Deferred Outflows of Resources
Pension related

Liabilities

Current liabilities
Accounts payable
Accrued payroll liabilities
Accrued expenses
Intergovernmental payable
Interfund payable
Compensated absences payable
Unearned revenue
Payable From Restricted Assets:

Customer deposits

Total Current Liabilities
Long-term liabilities
Compensated absences payable (net of current portion)
Net pension liability
Payable From Restricted Assets:
Regulatory liability
Total Long-term Liabilities
Total Liabilities

Deferred Inflows
Pension related

Net Position
Investment in capital assets

Unrestricted

Total Net Position
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$

2,057,463
2,146,237

838,819
22,700,838

856,875
3,129,164
735,307
49,419
70,449
306,861
19,365
1,834,677
21,050

34,766,524

9,650,205

15,458,693
1,458,511

99,637

14,039,383

40,706,429

75,472,953

102,824

2,612,273
56

22,420
87,253

64

14,435
17,218

1,290,260
4,043,979
26,808
144,919

21,178,132

21,349,859

25,393,838

92,459

14,139,020
35,950,460

50,089,480



City of Calhoun, Georgia
Electric System Fund
Statement of Revenues, Expenses
and Changes in Fund Net Position

For the Fiscal Year Ended June 30, 2018

Operating Revenues
Charges for services
Miscellaneous
Intergovernmental revenue

Total Operating Revenues
Operating Expenses
Personal services
Contractual services
Supplies

Interfund allocations
Depreciation

Other

Total Operating Expenses

Operating Income

Non-Operating Revenues
Investment earnings

Income Before Transfers

Transfers in
Transfers out

Total Contributions and Transfers
Change in Net Position
Net Position Beginning of Year

Net Position End of Year
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36,325,320
232,426
52,998

36,610,744

1,439,145
2,045,310
27,817,486
630,716
1,048,360
1,249

32,982,266

3,628,478

508,252

4,136,730

10,024
(2,149,390)

(2,139,366)

1,997,364

48,092,116

50,089,480




City of Calhoun, Georgia
Electric System Fund
Statement of Cash Flows
For the Fiscal Year Ended June 30, 2018

Cash Flows from Operating Activities
Cash received from customers $
Cash received from interfund services provided
Cash payments for personal services
Cash payments for goods and services
Cash payments for interfund services used
Other cash (payments) receipts

35,403,150

1,544,332
(1,443,978)
(29,934,607)
(664,129)

29,809

Net Cash Provided by (Used in) Operating Activities

4,934,577

Cash Flows From Noncapital Financing Activities
Transfers in
Transfers out
Payments received on advances

10,024
(2,149,390)
303,201

Net Cash Provided by (Used in) Noncapital Financing Activities

(1,836,165)

Cash Flows from Capital and Related Financing Activities

Payments for capital acquisitions (154,789)
Cash Flows from Investing Activities
Investment earnings 508,252
(Purchase) Disposal of investments, net of regulatory liability (2,966,609)
Net Cash Provided by (Used in) Investing Activities (2,458,357)
Net Increase (Decrease) in Cash 485,266
Cash Beginning of Year 2,411,016
Cash End of Year $ 2,896,282
Reconciliation of total cash and cash equivalents:
Cash $ 2,057,463
Restricted assets-cash and cash equivalents 838,819
Total cash and cash equivalents $ 2,896,282
(continued)
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City of Calhoun, Georgia
Electric System Fund
Statement of Cash Flows
For the Fiscal Year Ended June 30, 2018

(continued)
Reconciliation of Operating Income to Net Cash
Provided by (Used in) Operating Activities
Operating Income $ 3,628,478
Adjustments
Depreciation 1,048,360
(Increase) Decrease in Assets
Accounts receivable and accrued revenues (121,3006)
Intergovernmental receivable 394,839
Inventories 74,491
Interfund receivables 1,320
Deposits 1,257
Prepaid expenses 31,058
Deferred outflows pension related (11,047)
Increase (Decrease) in Liabilities
Accounts payable and accrued liabilities (178,319)
Accrued payroll liabilities 332
Intergovernmental payable (2,779)
Deposits payable 61,897
Interfund payable 64
Unearned revenue 50
Net pension liability (36,629)
Deferred inflows pension related 42,511
Net Cash Provided by (Used in) Operating Activities $ 4,934,577
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City of Calhoun, Georgia
Water & Sewerage System Fund
Stat. t of Net P,
June 30, 3018

Assets
Current assets
Cash
Investments
Restricted assets
Cash
Receivables
Accounts
Accrued revenue
Intergovernmental
Interfund
Interest
Other
Inventory
Prepaid items

Total Current Assets

Noncurrent assets
Investments
Restricted assets
Cash

Capital assets
Nondepreciable
Depreciable, net

Total Noncurrent Assets

Total Assets

Deferred Outflows of Resources

Deferred amount from debt refunding

Pension related

Total Deferred Outflows of Resources

Liabilities

Current liabilities
Accounts payable
Contractor bonds payable
Accrued payroll liabilities
Intergovernmental payable
Accrued interest
Compensated absences payable
Advances payable
Notes payable
Revenue bonds payable
Payable from Restricted Assets:

Accrued interest payable

Customer deposits and interest

Total Current Liabilities

Long-term liabilities

Compensated absences payable (net of current portion)

Net pension liability

Notes payable (net of current portion)
Revenue bonds payable (net of current portion)
Advances payable (net of current portion)

Total Long-Term Liabilities
Total Liabilities

Deferred Inflows of Resources
Pension related

Net Position
Net investment in capital assets
Unrestricted

Total Net Position
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4,442,007
745,222

1,187,140

871,535
1,272,320
3,516
134,600
24,021
33,428
926,096
74,584

9,714,469

7,452,649
1,346,888

6,950,876

91,338,836

107,089,249

116,803,718

38,985
257,122

296,107

238,415
38,469
56,819

2,731
13,559
42322
70,706

502,457
1,475,000

8,032
1,216,598

3,665,108

78,598
510,206
10,466,024
7,840,000
417,096

19,311,924

22,977,032

231,204

78,045,216

15,846,373

93,891,589



City of Calhoun, Georgia
Water & Sewerage System Fund
Statement of Revenues, Expenses
and Changes in Fund Net Position
For the Fiscal Year Ended June 30, 2018

Operating Revenues
Charges for services
Miscellaneous
Intergovernmental revenue

Total Operating Revenues

Operating Expenses
Personal services
Contractual services
Supplies

Interfund allocations
Depreciation
Amortization

Other

Total Operating Expenses

Operating Income

Non-Operating Revenues (Expenses)

Interest and fiscal charges
Investment earnings

Gain on disposition of capital assets

Total Non-Operating (Expenses)

Income Before Transfers

Transfers in
Transfers out

Total Transfers

Change in Net Position

Net Position Beginning of Year

Net Position End of Year
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19,081,628
43,111
2,494

19,127,233

3,432,298
758,287
3,831,542
2,053,678
3,652,665
25,770
18,188

13,772,428

5,354,805

(366,636)
22,957
37,851

(305,828)

5,048,977

1,911,698
(1,443,230)

468,468

5,517,445

88,374,144

$

93,891,589




City of Calhoun, Georgia
Water & Sewerage System Fund
Statement of Cash Flows
For the Fiscal Year Ended June 30, 2018

Cash Flows from Operating Activities

Cash received from customers $ 19,406,208
Cash received from interfund services provided 345,585
Other cash receipts
Cash payments for personal services (3,454,935)
Cash payments for goods and services (3,281,769)
Cash payments for interfund services used (3,567,982)
Other cash payments (19,471)
Net Cash Provided by (Used in) Operating Activities 9,427,636

Cash Flows from Noncapital Financing Activities

Transfers in 30,966
Transfers out (1,443,230)
Net Cash Provided by (Used in) Noncapital Financing Activities (1,412,264)

Cash Flows from Capital and Related Financing Activities

Transfers in - SPLOST 1,880,732
Proceeds from debt 1,045,731
Principal paid on advance (70,004)
Interest paid on advances (5,316)
Principal paid on revenue bonds (2,045,000)
Interest paid on revenue bonds (211,445)
Principal paid on notes and capital leases (196,339)
Interest paid on notes and capital leases (149,875)
Proceeds from the sale of capital assets 37,851
Payments for capital acquisitions and construction (4,348,146)
Net Cash Provided by (Used in) Capital and Related Financing Activities (4,061,811)

Cash Flows from Investing Activities

Investments earnings (losses) (1,064)

(Purchase) Disposal of investments (3,628,138)
Net Cash Provided by (Used in) Investing Activities (3,629,202)
Net Increase (Decrease) in Cash 324,359
Cash Beginning of Year 6,651,676
Cash End of Year $ 6,976,035

Reconciliation of total cash:

Cash $ 4,442,007

Current restricted assets-cash 1,187,140

Noncurrent restricted assets-cash 1,346,888

Total cash $ 6,976,035
(continued)
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City of Calhoun, Georgia
Water and Sewerage System Fund
Statement of Cash Flows
For the Fiscal Year Ended June 30, 2018

123

(continued)
Reconciliation of Operating Income to Net Cash
Provided by (Used in) Operating Activities
Operating Income 5,354,805
Adjustments
Depreciation 3,652,665
Amortization 25,770
(Increase) Decrease in Assets
Accounts receivable and accrued revenues 580,128
Inventories 168,617
Interfund receivables (129,176)
Prepaid expenses 3,074
Deferred outflows pension related (17,825)
Increase (Decrease) in Liabilities
Accounts payable and accrued liabilities (244,651)
Net pension obligation (159,332)
Net pension liability 36,844
Accrued payroll liabilities 16,706
Intergovernmental payable (1,284)
Deposits payable 44,432
Interfund payable (4,107)
Deferred inflows pension related 100,970
Net Cash Provided by (Used in) Operating Activities 9,427,636
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NONMAJOR PROPRIETARY FUNDS
COMBINING AND INDIVIDUAL FUND STATEMENTS

Enterprise funds financed and operated in a manner similar to a private business enterprise.

Field's Ferry Golf Course Fund - accounts for the activities related to the City's golf
course.

Solid Waste Fund - provides for collection of solid waste for the residents of the City.

Telecom Fund - provides communication and data services.
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City of Calhoun, Georgia
Combining Statement of Net P
Nonmajor Proprietary Funds

..

June 30, 3018

Assets
Current assets
Cash
Investments
Receivables
Accounts
Accrued revenue
Intergovernmental
Interfund
Other
Inventory
Prepaid items

Total Current Assets

Noncurrent assets
Investments
Capital assets
Nondepreciable capital assets
Depreciable capital assets, net

Total Noncurrent Assets
Total Assets

Deferred Outflows of Resources
Pension related

Liabilities

Current liabilities
Accounts payable
Accrued payroll liabilities
Accrued expenses
Intergovernmental payable
Post-closure care payable
Compensated absences payable
Unearned revenue
Capital lease payable
Advances payable

Total Current Liabilities

Long-term liabilities
Compensated absences payable (net of current portion)
Net pension liability
Post-closure care payable (net of current portion)
Capital lease payable (net of current portion)
Advances payable (net of current portion)

Total Long-Term Liabilities
Total Liabilities

Deferred Inflows of Resources
Pension related

Net Position
Investment in capital assets

Unrestricted (deficit)

Total Net Position

Total Nonmajor

Fields Ferry Solid Enterprise
Golf Course Telecommunications Waste Funds
$ 400 $ 699,606 39,382 $ 739,388
- 89,427 - 89,427
2,140 56,332 43,036 101,508
- 57,579 46,946 104,525
- - 3,408 3,408
- 136 62,071 62,207
- 2,420 - 2,420
- 273,497 - 273,497
3,672 4,578 2,328 10,578
6,212 1,183,575 197,171 1,386,958
- 802,355 - 802,355
696,138 141,909 314,435 1,152,482
1,110,524 899,165 97,014 2,106,703
1,806,662 1,843,429 411,449 4,061,540
1,812,874 3,027,004 608,620 5,448,498
37,391 23,308 - 60,699
10,449 7,098 45,353 62,900
8,200 42 - 8,242
- 4,717 1,071 5,788
5,161 2,946 - 8,107
- - 29,524 29,524
6,596 4,081 - 10,677
21,546 - - 21,546
36,952 - - 36,952
- 113,194 - 113,194
88,904 132,078 75,948 296,930
12,250 7,579 - 19,829
52,698 32,851 - 85,549
- - 60,832 60,832
181,839 - - 181,839
- 399,326 - 399,326
246,787 439,756 60,832 747,375
335,691 571,834 136,780 1,044,305
33,622 20,959 - 54,581
1,587,871 1,041,074 411,449 3,040,394
(106,919) 1,416,445 60,391 1,369,917
$ 1,480,952 $ 2,457,519 471,840 $ 4,410,311
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City of Calhoun, Georgia
Combining Statement of Revenues,
Expenses and Changes in Fund Net Position

Nonmajor Proprietary Funds
For the Fiscal Year Ended June 30, 2018

Operating Revenues
Charges for services
Miscellaneous

Total Operating Revenues

Operating Expenses
Personal services
Contractual services
Supplies

Interfund allocations
Depreciation
Amortization

Other

Total Operating Expenses

Operating Income (Loss)
Non-Operating Revenues (Expenses)
Change in estimated landfill closure costs
Investment earnings

Intergovernmental revenue

Interest and fiscal charges

Gain (Loss) on disposition of capital assets
Total Non-Operating Revenues (Expenses)
Income (Loss) Before Transfers
Transfers in

Change in Net Position

Net Position Beginning of Year

Net Position End of Year

Total Nonmajor

Fields Ferry Solid Enterprise
Golf Course Telecommunications Waste Funds
$ 628,375 $ 1,123,356 803,399 $ 2,555,130
15,504 1,048 16,975 33,527
643,879 1,124,404 820,374 2,588,657
520,566 295,541 101,810 917,917
40,724 345,882 562,827 949,433
166,206 108,218 42,976 317,400
28,530 62,410 97,984 188,924
64,825 173,956 14,461 253,242
- 936 - 936
- - 8,812 8,812
820,851 986,943 828,870 2,636,664
(176,972) 137,461 (8,496) (48,007)
- - (255) (255)
- 1,638 - 1,638
85,688 - - 85,688
(521) (5,827) - (6,348)
(9,135) - 2,851 (6,284)
76,032 (4,189) 2,596 74,439
(100,940) 133,272 (5,900) 26,432
601,375 3,597 1,639 606,611
500,435 136,869 (4,261) 633,043
980,517 2,320,650 476,101 3,777,268
$ 1,480,952 $ 2,457,519 471,840 $ 4,410,311
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City of Calhoun, Georgia
Combining Statement of Cash Flows
Nonmajor Proprietary Funds
For the Fiscal Year Ended June 30, 2018

Total Nonmajor

Fields Ferry Solid Enterprise
Golf Course Telecommunications Waste Funds
Cash Flows from Operating Activities
Cash received from customers $ 655,377 $ 819,952 $ 809,720 $ 2,285,049
Cash received from interfund services provided - 288,339 9,740 298,079
Cash payments for personal services (515,860) (298,512) (101,810) (916,182)
Cash payments for goods and services (107,538) (395,553) (610,732) (1,113,823)
Cash payments for interfund services used (659,848) (90,936) (100,828) (851,612)
Net Cash Provided by (Used in) Operating Activities (627,869) 323,290 6,090 (298,489)
Cash Flows from Noncapital Financing Activities
Intergovernmental revenues 85,688 - - 85,688
Intergovernmental expense 1,373 2,946 - 4,319
Transfers in 601,375 3,597 1,639 606,611
Net Cash Provided by (Used in) Noncapital
Financing Activities 688,436 6,543 1,639 696,618
Cash Flows from Capital and
Related Financing Activities
Principal paid on advance - (112,069) - (112,069)
Interest paid on advance - (5,827) - (5,827)
Payments for capital acquisition and construction (56,670) (11,184) - (67,854)
Principal paid on capital lease (3,376) - - (3,376)
Interest paid on capital lease (521) - - (521)
Proceeds from sale of capital assets - - 2,851 2,851
Payments for landfill postclosure care - - (29,201) (29,201)
Net Cash Provided by (Used in) Capital and Related
Financing Activities (60,567) (129,080) (26,350) (215,997)
Cash Flows from Investing Activities
(Purchase) disposal of investments - (88,728) - (88,728)
Investment earnings - 1,638 - 1,638
Net Cash Provided by (Used in) Investing Activities - (87,090) - (87,090)
Net Increase (Decrease) in Cash - 113,663 (18,621) 95,042
Cash Beginning of Year 400 585,943 58,003 644,346
Cash End of Year $ 400 $ 699,606 $ 39,382 $ 739,388
(continued)
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City of Calhoun, Georgia
Combining Statement of Cash Flows
Nonmajor Proprietary Funds
For the Fiscal Year Ended June 30, 2018
(continued)

Total Nonmajor

Fields Ferry Solid Enterprise
Golf Course Telecommunications Waste Funds
Reconciliation of Operating Income (Loss) to Net Cash
Provided by (Used in) Operating Activities
Operating Income (Loss) $ (176,972)  $ 137,461 $ (8,496) $ (48,007)
Adjustments
Depreciation 64,825 173,956 14,461 253,242
Amortization - 936 - 936
(Increase) Decrease in Assets
Accounts receivable and accrued revenue 2,162 (17,732) (316) (15,886)
Inventory - 35,856 - 35,856
Interfund receivable - (136) 889 753
Intergovernmental receivable - - (1,487) (1,487)
Prepaid expenses 190 758 (250) 698
Deferred outflow pension related (6,198) (1,011) - (7,209)
Increase (Decrease) in Liabilities
Accounts payable and accrued expenses (12,899) (4,838) 1,289 (16,448)
Accrued payroll liabilities 3,264 471 - 3,735
Interfund payable (519,217) - - (519,217)
Unearned revenue 9,336 - - 9,336
Net pension liability (9,006) (11,255) - (20,261)
Deferred inflow pension related 16,646 8,824 - 25,470
Net Cash Provided by (Used in) Operating Activities $ (627,869) $ 323,290 $ 6,090 $ (298,489)

Noncash Investing, Capital and Financing Activities
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City of Calhoun, Georgia
Fields Ferry Golf Course Fund
Statement of Net Position

June 30, 3018

Assets

Current assets
Cash
Accounts receivable
Prepaid items

Total Current Assets

Noncurrent assets
Capital assets
Nondepreciable
Depreciable, net

Total Noncurrent Assets
Total Assets

Deferred Outflows of Resources
Pension related

Liabilities

Current liabilities
Accounts payable
Intergovernmental payable
Accrued payroll liabilities
Compensated absences payable
Unearned revenue
Capital lease payable

Total Current Liabilities

Long-term liabilities
Compensated absences payable (net of current portion)
Capital lease payable (net of current portion)
Net pension liability

Total Long-term Liabilities

Total Liabilities

Deferred Inflows of Resources
Pension related

Net Position
Investment in capital assets

Unrestricted (deficit)

Total Net Position

129

400
2,140
3,672

6,212

696,138
1,110,524

1,806,662

1,812,874

37,391

10,449
5,161
8,200
6,596

21,546

36,952

88,904

12,250
181,839
52,698

246,787

335,691

33,622

1,587,871
(106,919)

$

1,480,952




City of Calhoun, Georgia
Fields Ferry Golf Course Fund
Statement of Revenues, Expenses
and Changes in Fund Net Position
For the Fiscal Year Ended June 30, 2018

Operating Revenues
Charges for services

Green fees

Cart fees

Range fees
Miscellaneous

Total Operating Revenues

Operating Expenses

Maintenance
Personal services
Contractual services
Supplies
Interfund allocations
Depreciation

Total Maintenance

Pro Shop
Personal services
Contractual services
Supplies
Interfund allocations
Depreciation

Total Pro Shop

Total Operating Expenses

Operating (Loss)

Non-Operating Revenues (Expenses)
Intergovernmental revenue

Interest expense

(Loss) on the disposition of capital assets
Total Non-Operating Revenues (Expenses)
(Loss) Before Transfers

Transfers in

Change in Net Position

Net Position Beginning of Year

Net Position End of Year
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378,598
227,819
21,958
15,504

643,879

340,632
16,605
140,129
15,318
21,871

534,555

179,934
24,119
26,077
13,212
42,954

286,296

820,851

(176,972)

85,688
(521)
(9,135)

76,032

(100,940)

601,375

500,435

980,517

$

1,480,952




City of Calhoun, Georgia
Fields Ferry Golf Course Fund
Statement of Cash Flows
For the Fiscal Year Ended June 30, 2018

Cash Flows from Operating Activities
Cash received from customers
Cash payments for personal services
Cash payments for goods and services

Cash payments for interfund services used
Net Cash Provided by (Used in) Operating Activities

Cash Flows from Noncapital Financing Activities
Intergovernmental revenues
Intergovernmental expenses
Transfers in

Net Cash Provided by (Used in) Noncapital Financing Activities

Cash Flows from Capital and Related Financing Activities
Payments for capital acquisitions
Principal paid on capital lease
Interest paid on capital lease

Net Cash Provided by (Used in) Capital and Related Financing Activities
Net Increase (Decrease) in Cash
Cash Beginning of Year

Cash End of Year

Reconciliation of Operating (Loss) to Net Cash
Provided by (Used in) Operating Activities

Operating Income (Loss)

Adjustments
Depreciation

(Increase) Decrease in Assets
Accounts receivable
Prepaid expenses
Deferred outflow pension related
Increase (Decrease) in Liabilities
Accounts payable
Accrued expenses
Accrued payroll liabilities
Interfund payable
Unearned revenue
Net pension liability
Deferred inflow pension related

Net Cash Provided by (Used in) Operating Activities

131

$ 655,377
(515,860)
(107,538)

(659,848)

(627,869)

85,688
1,373
601,375

688,436

(56,670)
(3,376)
(521)

(60,567)

400

$ 400

$ (176,972)

64,825

2,162
190
(6,198)

(565)
(12,334)
3,264
(519,217)
9,336
(9,006)
16,646

$ (627,869)




City of Calhoun, Georgia

Telecommunications Fund

Statement of Net Position
June 30, 3018

Assets
Current assets
Cash
Investments
Receivables
Accounts
Accrued revenue
Interfund

Other
Inventory

Prepaid items
Total Current Assets

Noncurrent assets
Investments
Capital assets

Nondepreciable
Depreciable, net

Total Noncurrent Assets
Total Assets

Deferred Outflows of Resources
Pension related

Liabilities

Current liabilities
Accounts payable
Accrued payroll liabilities
Accrued expenses
Intergovernmental payable
Compensated absences payable
Advances payable

Total Current Liabilities

Long-term liabilities
Compensated absences payable (net of current portion)
Advances payable (net of current portion)
Net pension liability

Total Long-Term Liabilities

Total Liabilities

Deferred Inflows of Resources
Pension related

Net Position
Investment in capital assets

Unrestricted

Total Net Position

132

$

699,606
89,427

56,332
57,579
136
2,420
273,497
4,578

1,183,575

802,355

141,909
899,165

1,843,429

3,027,004

23,308

7,098
4
4,717
2,946
4,081
113,194

132,078

7,579
399,326
32,851

439,756

571,834

20,959

1,041,074
1,416,445

2,457,519




City of Calhoun, Georgia
Telecommunications Fund
Statement of Revenues, Expenses
and Changes in Fund Net Position
For the Fiscal Year Ended June 30, 2018

Operating Revenues

Charges for services

Miscellaneous

Total Operating Revenues
Operating Expenses

Personal services

Contractual services

Supplies

Interfund allocations

Depreciation

Amortization

Total Operating Expenses
Operating Income

Non-Operating Revenues (Expenses)
Investment earnings

Interest and fiscal charges

Total Non-Operating Revenues (Expenses)
Income Before Transfers

Transfers in

Change in Net Position

Net Position Beginning of Year

Net Position End of Year
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1,123,356
1,048

1,124,404

295,541
345,882
108,218
62,410
173,956
936

986,943

137,461

1,638
(5,827)

(4,189)

133,272

3,597

136,869

2,320,650

2,457,519




City of Calhoun, Georgia
Telecommunications Fund
Statement of Cash Flows
For the Fiscal Year Ended June 30, 2018

Cash Flows from Operating Activities

Cash received from customers $ 819,952
Cash received from interfund services provided 288,339
Cash payments for personal services (298,512)
Cash payments for goods and services (395,553)
Cash payments for interfund services used (90,936)
Net Cash Provided by (Used in) Operating Activities 323,290

Cash Flows from Noncapital Financing Activities

Intergovernmental expense 2,946
Transfers in 3,597
Net Cash Provided by (Used in) Noncapital Financing Activities 6,543

Cash Flows from Capital and Related Financing Activities

Principal paid on advance (112,069)
Interest paid on advance (5,827)
Payments for capital acquisition and construction (11,184)

Net Cash Flows Provided by (Used in) Capital and Related
Financial Activities (129,080)

Cash Flows from Investing Activities

(Purchase) disposal of investments (88,728)
Investment earnings 1,638
Net Cash Flows Provided by (Used in) Investing Activities (87,090)
Net Increase (Decrease) in Cash 113,663
Cash Beginning of Year 585,943
Cash End of Year $ 699,606
(continued)

134



City of Calhoun, Georgia
Telecommunications Fund
Statement of Cash Flows
For the Fiscal Year Ended June 30, 2018

(continued)
Reconciliation of Operating Income to Net Cash
Provided by (Used in) Operating Activities
Operating Income $ 137,461
Adjustments
Depreciation 173,956
Amortization 936
(Increase) Decrease in Assets
Accounts receivable and accrued revenue (17,732)
Inventory 35,856
Interfund receivable (136)
Prepaid expenses 758
Pension related deferred outflows (1,011)
Increase (Decrease) in Liabilities
Accounts payable and accrued expenses (4,838)
Accrued payroll liabilities and compensated absences 471
Net pension liability (11,255)
Pension related deferred inflows 8,824
Net Cash Provided by (Used in) Operating Activities $ 323,290

135



City of Calhoun, Georgia
Solid Waste Fund
Statement of Net Position
June 30, 3018

Assets
Current assets
Cash
Receivables
Accounts
Accrued revenue
Intergovernmental
Interfund
Prepaid items

Total Current Assets

Noncurrent assets
Capital assets
Nondepreciable
Depreciable capital assets, net

Total Noncurrent Assets
Total Assets

Liabilities

Current liabilities
Accounts payable
Accrued expenses
Post-closure care payable

Total Current Liabilities

Long-term liabilities
Post-closure care payable

Total Liabilities
Net Position
Investment in capital assets

Unrestricted

Total Net Position
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39,382

43,036
46,946
3,408
62,071
2,328

197,171

314,435
97,014

411,449

608,620

45,353
1,071
29,524

75,948

60,832

136,780

411,449
60,391

471,840




City of Calhoun, Georgia
Solid Waste Fund
Statement of Revenues, Expenses
and Changes in Fund Net Position
For the Fiscal Year Ended June 30, 2018

Operating Revenues

Charges for services $ 803,399
Miscellaneous 16,975
Total Revenues 820,374
Operating Expenses

Personal services 101,810
Contractual services 562,827
Supplies 42,976
Interfund allocations 97,984
Depreciation 14,461
Other 8,812
Total Operating Expenses 828,870
Operating Income (Loss) (8,496)

Non-Operating Revenues (Expenses)

Gain on disposition of capital assets 2,851
Change in estimated landfill closure costs (255)
Total Non-Operating Revenues (Expenses) 2,596
Income (Loss) Before Transfers (5,900)
Transfers in 1,639
Change in Net Position (4,261)
Net Position Beginning of Year 476,101
Net Position End of Year $ 471,840
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City of Calhoun, Georgia
Solid Waste Fund
Statement of Cash Flows

For the Fiscal Year Ended June 30, 2018

Cash Flows from Operating Activities

Cash received from customers $ 809,720
Cash received from interfund services provided 9,740
Cash payments for personal services (101,810)
Cash payments for goods and services (610,732)
Cash payments for interfund services used (100,828)
Net Cash Provided by (Used in) Operating Activities 6,090

Cash Flows from Noncapital Financing Activities
Transfers in 1,639

Cash Flows from Capital and Related Financing Activities
Proceeds from sale of capital assets 2,851
Payments for landfill postclosure care (29,201)

Net Cash Flows Provided by (Used in) Capital and Related

Financing Activities (26,350)
Net Increase (Decrease) in Cash (18,621)
Cash Beginning of Year 58,003
Cash End of Year $ 39,382

Reconciliation of Operating (Loss) to Net Cash
(Used in) Operating Activities

Operating Income (Loss) $ (8,496)
Adjustments
Depreciation 14,461

(Increase) Decrease in Assets

Accounts receivable and accrued revenue (316)
Intergovernmental receivable (1,487)
Interfund receivable 889
Prepaid expenses (250)
Increase (Decrease) in Liabilities
Accounts payables and accrued expenses 1,289
Net Cash Provided by (Used in) Operating Activities $ 6,090
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INTERNAL SERVICE FUND
INDIVIDUAL FUND STATEMENTS

Internal Service Funds are used to account for the financing of goods or services provided
by one department to other departments or agencies on a cost-reimbursed basis.
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City of Calhoun, Georgia
Utilities Administration Fund
Statement of Net Position

June 30, 3018

Assets
Current assets

Cash
Receivables
Interfund

Prepaid items
Total Current Assets

Noncurrent assets
Capital assets
Nondepreciable
Depreciable, net

Total Noncurrent Assets
Total Assets

Deferred Outflows of Resources
Pension related

Liabilities

Current liabilities
Accounts payable
Accrued payroll liabilities
Unearned revenue
Interfund payable
Advances payable
Compensated absences payable

Total Current Liabilities

Long-term liabilities
Compensated absences payable (net of current portion)
Advances payable (net of current portion)
Net pension liability

Total Long-term Liabilities

Total Liabilities

Deferred Inflows of Resources
Pension related

Net Position
Net investment in capital assets

Unrestricted (deficit)

Total Net Position
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636,394

83,738
92,487

812,619

26,977
1,332,246

1,359,223

2,171,842

165,830

20,290
34,628
39,600

518,822
75,301
29,479

718,120

54,747
455,786
233,718

744,251

1,462,371

149,114

1,359,223
(633,036)

726,187




City of Calhoun, Georgia
Utilities Administration Fund
Statement of Revenues, Expenses
and Changes in Fund Net Position
For the Fiscal Year Ended June 30, 2018

Operating Revenues

Charges for services $ 3,117,756
Miscellaneous 45,494
Total Operating Revenues 3,163,250

Operating Expenses

Personal services 2,277,681
Contractual services 447,991
Supplies 97,737
Interfund allocations 58,933
Depreciation 116,103
Total Operating Expenses 2,998,445
Operating Income 164,805
Non-Operating (Expenses)

Interest expense (5,777)
Income Before Transfers 159,028
Transfers in 2,113
Transfers out (39,600)
Total Transfers (37,487)
Change in Net Position 121,541
Net Position Beginning of Year 604,646
Net Position End of Year $ 726,187
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City of Calhoun, Georgia
Utilities Administration Fund
Statement of Cash Flows
For the Fiscal Year Ended June 30, 2018

Cash Flows from Operating Activities
Cash received from interfund services provided
Cash received from other
Cash payments for personal services

Cash payments for goods and services
Cash payments for interfund services used

Net Cash Provided by (Used in) Operating Activities

Cash Flows from Noncapital Financing Activities
Transfers in
Transfers out

Total Cash Flows Provided by (Used in) Noncapital Financing Activities

Cash Flows from Capital and Related Financing Activities
Payments for capital acquisition and construction
Principal paid on advance
Interest paid on advance

Total Cash Flows Provided by (Used in) Capital Financing Activities
Net Increase (Decrease) in Cash

Cash Beginning of Year

Cash End of Year

Reconciliation of Operating Income (Loss) to Net Cash
Provided by (Used in) Operating Activities

Operating Income

Adjustments
Depreciation

(Increase) Decrease in Assets
Interfund receivables
Prepaid expenses
Pension related deferred outflows
Increase (Decrease) in Liabilities
Accounts payables and accrued liabilities
Accrued payroll liabilities
Intergovernmental payable
Interfund payable
Unearned revenue
Net pension liability
Pension related deferred inflows

Net Cash Provided by (Used in) Operating Activities
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$

3,137,899

45,494
(2,303,580)
(526,842)
(161,665)

191,306

2,113
(39,600)

(37,487)

(66,462)
(74,553)
(5,777)

(146,792)

7,027

629,367

636,394

164,805

116,103

20,143
(11,758)
(8,851)

(41,727)
(3,922)
(130)
9,369
(39,600)
(76,807)
63,681

191,306




AGENCY FUND
INDIVIDUAL FUND STATEMENT

The Municipal Court Fund is used to account for the recording of the payment of fines.
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City of Calhoun, Georgia
Municipal Court Agency Fund
Statement of Changes in Assets and Liabilities
For the Fiscal Year Ended June 30, 2018

Assets
Cash

Liabilities
Intergovernmental payable

Balance Balance
July 1, 2017 Additions Deductions June 30, 2018
$ 9,268 $ 514,787 $ 515,020 9,035
$ 9,268 $ 514,787 $ 515,020 9,035
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City of Calhoun, Georgia
Statistical Section
( Unaudited)

This part of the City's comprehensive annual financial report presents detailed information as a context for understanding this
year's financial statements, note disclosures, and supplementary information. This information has not been audited.

Contents
Financial Trends

These tables contain trend information that may assist the reader in assessing the City's
current financial performance by placing it in a historical perspective.

Revenue Capacity

These tables contain information that may assist the reader in assessing the viability of the
City's three most significant "own-source" revenue sources, utility charges for services,
property taxes and sales taxes. Electric user charges are the primary "own revenue
source." Some similar data for the water and sewerage charges also is presented. The
principal sales tax remitters information is not available from the Georgia Department of
Revenue, the organization which collects the sales taxes from businesses and remits the
City's share to the City.

Debt Capacity
These tables present information that may assist the reader in analyzing the affordability
of the City's current levels of outstanding debt and the City's ability to issue additional
debt in the future.

Demographic and Economic Information
This table offers demographic and economic indicators that are commonly used for
financial analysis and that can inform one's understanding the City's present and ongoing
financial status.

Operating Information

These tables contain service and infrastructure indicators that can inform one's
understanding how the information in the City's financial statements relates to the services
the City provides and the activities it performs.

Data Source:

Exhibit

I-X

XI-XIX

XX - XXV

XXVI - XXVII

XXVIII - XXXII

! Unless otherwise noted, the information in these tables is derived from the comprehensive annual financial reports for the
relevant year. The City implemented GASB Statement No. 34 in fiscal year 2003, tables presenting government-wide

information include ten years of data.



*uonesi39] Surqeud Jo NS € st pajIodaa APUILIND SUONILIISII OU e MY I, A 3y} Aq pajoeud
ST UON)R[SI3I[ Surjqeud (7) 10 ‘pasn 3 Aewl SIIANOSA.I IY) MOY U0 UOIPILIISAI & $39¢[d JUIWUIIA0S [BIIPIJ Y} 10 BISI09) JO 3)e)S Y} sk yons ‘A)ied [eu19)X3 ue (]) UdYM A[UO PIJILIISAI PIIIPISUOD
1% UONISOJ JAN PIIILIISAIUN PUE PIPILIISAT $533sse [e31ded Ul JUIWISIAUT JIU :S)UIWA)E)S [RIdULBULY IY) ul s)uduodurod 331y} ur paaodar aq uonisod 39N eyl aanbau spaepue)s SupunoddIy .

666°0v6°99TS  ¥S9'PP6'FSTS  61STRO'LYTS  0€9°LSS'STTS  1SSHPSHITS  L60'V69°00TS  €66°6£8°061$  TITTIY'S8IS  IVOFOELLIS  TOTIPLOLL  $
$2L°008°09 196 70°€S ¥89°80C°9t S99°€€6°6¢€ 8TSLITYE 190°420°1¢€ 186°169°0¢€ 010°1S6°6C SYTLEETTE 12H81L°6C
LTT0E8'ST €00°L0EST TIL'LT6ST ST/ T8ISI 696°1€1°C1 650°62C°6 020°CTI61 1€6 1€H°S1 S61°889°8 98L°L99°9
8¥0°01€°061 060°€65°981 €TI9P6' 181 OV T1¥H 0LT $S0°S61°891 LL6OVH 091 66°STO°TH1 1LT°620°011 109°8LT LET S80°6SE Vel
LIS LIT 6V 1 PL1'8Y8 011 SO pITEEl 1,9°868°9C1 S1¥°269°0C1 TT6°0LS9TT L66°69S°T1 1 6¥0°60°011 TL9€6€°501 8ETLEV 001
PIL'E€ES TS L9EB10°SH $09°562°8¢ £98°980°C¢ 60°v€€°9T YL VY €T $69°900°€T 1LE81LTT $S0°TSY 1T 9L0°0S€°0T
£58°¢85°96 LOS‘678°S6 198°81676 808°T18V6 €TE8SEY6 8ECI°LTIE6 €0£°€95°68 8L9°069°L8 819°1¥6°€8 791°L80°08
TEVETSLIT 08%°960° 711 $S0°898°¢€11 656°859°86 9€1°758°¢6 SLIETIVS 910°0LT 8L €91°€00°SL 69016 1L ¥S0P0E°0L
010°L9T°8 ¥61°920°8 080°€16°L T08°978°L 9EH €88°L LLT'08S'L LOE'S89°L 6€9°TET’L 699°L9S°6 SPE'89E’6
LTT0EYST €00°L0EST TIL'LT6'ST ST8TISI 696°1€1°C1 65S0°62C°6 020°CTI61 1€6°TEFST S61°889°8 98L°299°9
S61°9TL'E6 $  €8T'€9L06 $  TITLTO06 $  TEE6TOSL $ IEL9E8'EL $  6E8°CIELY §  689°TF IS §  €6SBEETS §  SOSHSY'ES §  €T6°LITHS  §
8107 ‘0cdunp  LT0Z ‘0cdung 9[OT ‘pgdung SIOT ‘0cdung pIOT ‘0gduny €IOT ‘0cdung TIOT ‘0€dung  [IOT ‘0€dung  OLOT ‘OEdunf 6007 ‘0€ dunp

8210\
UonISOJ JON JUIWUIIA0D ATBWLI] [B)0],

pajorsarun
pajoLnsay
s)asse [eynded ur JUSWISIAUL JON
JUIWUIIA0Y) AremLig

uonisod N SINIANIY IdL | -ssduisng [e)0)qng

pajoisarun
$)asse [eynded ur JuUSISIAUI JON
SANIANIY ddA)-ssourisng

uonISoJ 9N SINIANIY [EJUIUWLLIIA0Y) [£)0)qNS

PajoLISAIUN
PajoLSOY
syosse [e3rded ur JuousaAul JON
SINIATIY [EIUIUIUIIA0D)

I119yxq

(Supunodde Jo siseq [enidde)
SIBI X [BISL] Ud ], Ise|
\Cowﬁwu Aq uUonISO4 J9N IPIM-JUIWUIIA0LD)

BIS1099 ‘unoyjpe) jo A1)



£€-S
TS69TL'E $ 9TH'8TT  $ S60°60TST $§  €T8908t $  196'8TL6 $§  6SIES8S §  €68°99T°C $§  ¥6LTEOE §  SIE909T $  SLOBLS'I uonIsod JoN ur dduey)
6ST08T°TT 0L9°198°01 9LV TS6TT €96°LSLTT 169°L1ST1 6v8°168°01 01€€H8°01 800°191°01 668°118°01 0TSLST T U] SI9JSUBL], PUE SINUIAIY [EIIUID) [€)0],
PLLTOT'T 9L0°09¢€°1 Y66 6LY'T 0TH 08T 60¥°TIET 001°TSY'T ¥ 090°¢ 6LTILET 184°C€EL ¥0L°S96 ur s1ojsuel],
I€I°011 099°C¢ SLE'LS $96°SS 765°6€1 128601 €8S°Th SIL'ES LEOYS 6STLTT SNOAUB[IOSTA
£66°98 7€5°86 986881 Ter6L $95°601 YLLOY WoTs €70°S6 S0T'SH1 986°0€T S3uruIes JUSUI)SIAU]
6899 €LI‘SE 180°9% €9L° 1€ ¥T9ve 065°0¢ €16°8C TEL6T 9€9°¢ce 96%°79 [EJUOUITIDAOSIONUT PAJOLISIUN)
LSTI8T'1 60T THT'1 0v0°881°1 06t°680°1 €08°C€6 1L6°€9L 60%°169 €5T°169 990°€L9 SIL'L69 RElile]
- L90°9L 186°8L 6S1°C6 10€°88 6£0°C6 09%°+S 61169 0888 T18°68 S191%1BU SBD)
LELGTT'T 0L0°€SO°T €8%°096 €0L°C88 68T°L08 0L8°L08 G89°6LL YLTSIL T1+°99¢ $$9°509 wnuwaxd douemsuy
THL1S0E LLI°086°C 196v+6°C 6L1°900°C LY1°TS6°T 6L0998°C 1L¥°6L8°C 91T°618°C 8T1°665°C SETES9T SOXE) ASIYOURY PUE SSUADI| ssaulsng
0TH'6£5°C 0L8°0EY°T £V6°LOY'T 149 v67°C 099°0Tt°C LLO'E9E'T 98T°LSTT 886°LS0°C 099°001°% 199°0%6°¢ Safes
916°TE8‘1 9€€°TSs 1 7€9°665°1 [1L°6¥S1 10€YTL T 87S°sTe’l L1t°966 65S€°6ST°1 PEV'BI8‘T LOOY8L T Kyrodoig
Soxe ],
UJ SJ9jsueld ], pue SANUIAIY [BI9UdN)
(LOT'€SH°L) (FrTeeo’on) 619°95T°¢ OVI°156°9) (0€L°88LT) (069°866°1) (LSY'9LS'L) (Y12°890°L) (¥85°60T°6) (SH¥°6L5°6) INUAARY (asuadxy) PN
LL6SESTT SYSIVL'L 6V LY6° 1T LES'SO9°TT 0LS 19€91 ¥98°€1€°C1 0£€°619°8 79L°80S°L 7€8°98%°C 6vETrS'S SINUIAIY weadod [e)0
TLO'LYS'S 619°506°1 €FS°€0S91 L8LTLT'9 7898986 0T8°1SS°S 760°879°C OV Yy T 89¢°19¢ 90t LIL suonnqLIuod pue sjueis [ende)
665196 L1T°TE8Y 00t LIS €9€°LS9'Y 8LV 110°S 60T°S91°S €8T°STSY ST800L'E 010°858°¢ T10°L9S°¢ suonnquuod pue syueid sunerado
0S+°861 80€°LET 91911 SISEIT ogg‘1ee 1L9°0L 900°8L S0E°9L 911°86 L8L9ET yuawdojeAdp druIou0ds pue Fursnoy
Pr8°L61 PrSSET 1¥291¢C 02T 14T 9029C 0S€°LET T0€°€TT 9LTSIT 066°6S1 856091 UO1EII0a1 PUB 21Ny
16L701 LSE98 612789 (12D S a4 S89°1 SS6Y1 11191 $60°L1 01LsT syIoMm o1 qng
638€°86C 6£9°LEE €20°10€ LLS'SYT S16°¢18 SL6GIT T €20°120°1 978026 81968 886°V6L Kjoges onqng
69t°6¢ 886°C¢ €PL9¢ - - - - - - - [eroipnf
€9€°881 ELTYLI LOT°881 968°SL1 $09°L91 PS1°L91 699°8C1 956°v€1 901°9¢1 888°6¢€1 JUSUIUIOAOS [eIoUdD)
:SOOIAIRS 10] So31eyD)
1SINUIAIY Weadoag
¥81°687°61 680°GLE81 €L8°069°81 LL9°9GG 81 00€°0S1°81 PSSTIE LY L8LS61°91 9L6°9LS 1 91¥°269°11 P6L 1T ST sasuadx7 [B10 ],
197°664°1 €SL9IS T 620°1€S°1 8LV LYS T 99G°0LS°1 £78°699°1 TEEILS'T 62T°€TS 09C°LL9 T9€91L SOSIRYO [BOSI] PUE 1SAIIU]
09%°6T1°C 17€°SL8 YTLTTIT L61°1€0°C 8€6°TLY'T S18°856°1 9G1°9€1°1 8TLIIS 6S6°LE6G $66°€96 uoneonpy
L16°L8T'1 680°61€°1 6€S8LI‘L €78C60°1 99%°120°1 L9E'ST6 96116 0v6°0L6 L09°€S6 EPP €01 Ut dO2AdP JTWOU0dS puE FJUISNOH
891°TELT 1€0°C68°T ¥6T°00L T S68VLYT 89€°089°1 109°0%9°T 687 €€9°T 8€6°969°T 6186851 T09°€T9'T UONBaI0a1 pue I[Ny
TL8ES 95699 SL9°L9 8YE19 T9€°L9 €01°19 €8€°¢€S LYT'8S 975°€9 €L9°LS alej[om pue [esy
L669LT'E €TS°01S°E £88°966°C 8€E°661°C Pro‘syIe 089°988°C SSS0P8°T 7€8°670°¢ 961°2§9°C SEETLIT SyIom o1jqng
TTOILY'L €96'7LY°L 898°916°L 06L°0ST'L STO'8TL'L 95¥°516°9 010°9€5°9 698°€19°9 LET'SES 9 900999 Kyoges onqng
6T 8y 999°50S L6E°LYS 6S6°91S 9€9°¢SS SLETSY TeIeLe 009°0LE 801°69¢ S€0°89¢ [ero1pnf
8SI°€S6  §  L9L'EI0T $  v9KOKO'T §  6T8I8IT $  S6cole $  vI€TO8  §  vETOI8 §  €6S9LL $  vOL€l6  $  S8TLTO] JUSUILIOAOT [eI0US0)
:sasuadxy
8107 L10T 9107 S10T v10T €107 [411Y4 1102 0102 6007 FRRLTS

‘0€ dunp papuy JeI X [BISI]

i nqyxg

SayIAnIY [DIUd

(Bununos’dv fo sisvq jpn.1>iv)

SADIJ [DISI] UL ISVT

112400 - UONISO JN Ul SISuUvY)
BIS1099 ‘unoype) jo A1)



or nquyxyg

"SOXE] [210UI/[2)07] PUE SOXE) SSAUISNG UONNINSUI [BIOULULY SOPN[IU] |

:S2ION]
%0001 %0°¢l %L1 %11 %Vv'6C %8°ST %L81 810¢C
%0001 %¢g¢el %80 %€ 11 %6°1¢ %0°9¢C %991 L10C
%0001 %6°CI %60 %S 01 %1°CE %C 9T %1 L1 9102
%0001 %6'11 %01 %L’6 %0°¢¢ %Yv°LT %0°L1 S10T
%0001 %6501 %01 %0°6 %I1°€¢ %I1°LT %¢€61 10T
%0001 %¢€°6 %11 %86 %6'v¢ %8°8¢C %191 €10¢
%0001 %0°6 %L"0 %C 0l %9°LE %S°6¢C %0°¢l C10¢
%0°001 %16 %60 %16 %0°LE %0°LT %591 10T
%0001 %69 %60 %8S %Vv°9¢C %91y %681 0102
%0°001 %I1°L %60 %C9 %T'LT %t 0% %¢'81 600¢C
®oL AOWO SINICIAI wnuRIJ ENURLILAN | sares uondQ Kyaadoag ‘o€ dunp
sen) ddueansuj pug IsudI'| [ed0] papuy 1B X
ssauisng [easiy
[0, JO 938IUIJ
%L°0 %¢€'98 %6°S8 %678 %L'8 %9°6¢- %L'C 810C-600C Wolf
d3uey) 9,
TLS'YT8°6 LSTI8T'T S¥6°991 LELGTT'T L6L788°T 0TF6£5C 916°TE8°l 810C
6TTSEE’6 60T°THT1 L90°9L 0L0°€SO°T LL9086°C 0L8°0€¥°C 9€€°TSS T LT0T
070°081°6 070°881°1 186°8L £87°096 196'v¥6°C €V6°'LOY'T 7€9°665°1 9102
€89°011°6 06+°580°1 6S1°T6 €0L788 6L1°900°¢ PP v61°C T1L°6¥S°T S10¢C
105°676°8 £08°T€6 10€°88 687°L08 LY1°TS6°T 099°0T‘C T0€YTLT 10T
$95°81T°8 1L6°€9L 6£0°T6 0.8°L08 6L0°998°C LLO€9ET 8TSSTET €10¢
8TL8SYL 607169 09%‘vS G89°6LL 1LY'6L8°T 98T‘LSTT L1¥°966 414
6£TTI9°L €6T°169 6v1°69 YLTBIL 91T°618C 886°LS0°T 6SE°SSTT 10T
0vS‘9t8°6 990°€L9 07888 717996 8T1°665°C 099°001°% PEPBIS‘T 0102
SLO‘TIL'6 SIL‘L89 71868 S¥9°509 SETESHT 199°0%6°¢ LOOPSL T 600¢C
®10] WO SIINICIAI wnuRIJ ENURLICA | sares uondQ Ayaadoag ‘o€ aunp
sen) Jdueansuy pue IsudI'| [ed0] papuy J1edx
ssouisng [eds1
sjunowry

(Sununoddov fo sisnq (pn.a2on)
SAva [pos1] uajf Isvy
SN [PIUIMUIIN0L) - IDINOS Aq SINUIAIY XD ]
BIS1099) ‘unoype) jo 51)H



€6£°69T°8 $  60L°€E9L $  POLSIE9 $  9ST90T9 § €6V ITIT $  SP6°000Y $  90TLI9ET $§  LLESIOS $  vEF9S6tr § 9ITLWLE $ uonisoq JdN ur d3uey)
(208°Z81) (855°899) (TL8°LEYT) (rSS°er6' 1) (609°+19°1) (950°106°1) (Tsv'LTsD) (0¥ 159°T) (660°901) (1€8°C11) SIQJSUBLL, PUE SINUIAIY [BIIUID) [€IO,
(FLLTOT'D) (9L0°09€°1) (¥66°6L1°T) (0Tr°08+"2) (60v°21€T) (001°2$+"0) (F¥7°090°€) (6LT1LED) (18%°z€L) (#0L°596) S19Jsuel) 10N
ST1°98¢ SLY'ELE 6£€°67¢ LO6'TIE S8€°661 01Cvey SE€T'68C 60011 T1E8IE SEFTOE SNOQUE[[DISIIA
LY8°TES €70°81€ €8L°TIS 65S6%CC SI'861 v€8°9T1 LSLEVT ¥8L°60€ 0L0°80€ 8V 0SS SSUILIED JUDUIISOAU]
: SIQJSURIT, JAN PUE SINUIAIY [BIOUID)
S61°TSH'8 L9T°T0E°8 999°€56°L 018°671°8 T01°9€L’S 100°206°S 859768t 0829999 €€5°790°S L¥0°098°¢ INuIARY (dsuddxy) JON
8ST°€01°8S 926°8€6°9S 960°086°LS 06L°079°8S SE1°000°9S 9€L°8L6°TS €70°559°0S €0€°L89°LY YTT66T Ty €L99T1 1Y SINUIAYY weadoad [¥I0],
- - ¥TT's8 1L5°6 - 120°1LE ST8°169 000006 00249 S16°TES suonnqLIuod pue sjueis [eyde)
081°1%1 €6L°€61 99878¢ S9t°6S¢ 9T 18 020v8 01 Tre 0v0°€Tl - - suonNqLyuod pue sjuess Junesado
66€°€08 981°88L Y6T 8L 08L°L¥L IvLSIL 1¥L°80L ¥9€°S0L LLOT69 L¥9°L89 11V LY a)sem prjog
9GS eTI‘l €8I°CITT 98L P11 SOT6IIT 86€650°1 720°166 €01°886 ¥TS‘6v6 €08°€Y6 90£°5S6 SUONEOTUNUILION[D ],
SLE'8TY 787959 ¥60°8€S 12T°TIs 668°€9S 1L8°9TS EPIPES Y9¥°8TL 065°TSL 66%°S18 98100 J[03 A110 SP[OL]
82918061 8LS LS LI 08T89T LI L6T°8EE9T 818°CTHST 990°CIL Y1 8L9°0L0O°ST S90r vl LI0LO8 VT 6£0°080°1 1 wa)sAs d5e1omas pue I3jep
02€°$TE9¢ Y0L6TE9E TSS018°LE 1SEvES 6 €L0°9S1°8€ S66°€85°S¢E 0Ts‘TTETE 9r$°€58°6C L96°€¥0°ST €0S°S81° 4T WISAS dLOS[F
1S01AI0S 0] Sa3IeYD)
SSONUIARY Eﬁhwohh
€90°159°61 659°9€9°81 0£+°920°0S 086°0Lt"0S £€0%92°0S SEL9LOLY G8E°09L° S €25°020° ¥ 169°9€T°LE 979°9ST°LE sasuadxy B0,
STI'6T8 £69°69L 12H°CS8 68€°TEL 6v€°8L9 086°559 YLI'68S 11T9vL LSL'E8L 019°1SL o)sem prjos
0LL‘T66 YIL'186 TS0°T90°1 S0t 266 696°6¥6 Iv1°1L8 YLELT6 170°116 9L9°8¥L $S0°96.L SUOTJEOTUNUILION[D ],
TLE'TTS 88¢°298 85¢°788 987°¢68 91€°168 £25°906 0v8°6€6 795%00°1 1TH°SS0°T 8LL6OT°T 0sIN0d J[08 ALI0,{ SP[oL]
90T°TS0Y1 SYTYLYEl T99°€1LET TS6VLY Tl £TS661°Cl 169°L86°T1 9%9°8TT C1 1€9°088°T1 6v0°119°C1 0S9°68t°€1 WRISAS 93eIoMIS PUE I19JBM
065°SS6°TE §  6I9°CHITE §  LEG'SISEE §  8P6'LLEFE §  9L8VPTHE §  00V'SSO'TE $  TISESLOTE $ 8LOBLY'OT § 88LLEOTT $§ +ES'60I'TT § WRISAS OLOS[T
:sasuadxy
8107 L10T 9107 S10T ¥10T €107 [41114 1102 0102 6007 32.1n0g

‘0€ ounp papuj Jed X [8ISL] 9Y) 10,

AL 19Yxq

(Sununod’dv fo sisvq [pn.1d>dv)
SUD2] [DISLT UIL ISVT
sonianoy addp-ssaursng - uonisod 12N ul sa3uny)

BIS1099 ‘unoyjpe) jo A1)



"ALNQUXH,
Tnquxg,
2224108 DIV

SPE966'T1S SEI'TISL $§  688VTSIT §  6LOEIOTL S§  ¥SHOSSEl §  +OI'PS8'6 $§  6SObE9'S §  ILISOI'S §  6¥LTIS9 § 16T°STES § uonisod JON ur d3uey)
LSE'L66°0T  TIT'E6I°01 Y09 1€°01 80v"V18°6 780°€06°6 €6L°056°8 868°G1€8 $09°60S°8 008°S0L°01 689 F¥0° 11 SIQYSUBL, PUE SINUIAY [BIIUID) [€J0 ],
(208°Z81) (855°899) (TLSLEYT) (FSSEr6°T) (609°+19°T) (950°106°T) (TSH'LTST) (€0t 159°T) (660°901) (1€8°211) /SPnIADdE ddAy-ssoursng
6ST08T'TT  0L9°198°01 9LY'TS6T1 T96°LSLTI 169°LTISTI 6¥8°158°01 0T€€r8°01 800°T91°01 668°T18°01 0TS LSTTI ,SPNIATIOR [BJUSWILIDA0D
:SIQJSUBI L, PUE SONUIAIY [BI2UIN)

886866 (LL6°0EET) S8TOITTI 1L9°861°1 TLELY6'E 11€°€06 (66L°189°C) (Fev'10t) (IS0°Er ') (86€°61L°S) INuAAdY (dsuddxy) PN
SET6£6'69  1LL089'F9 88S°LT6'6L 8TE9TTOL SOL'T9€°TL 009°762°S9 ELEVLT6S $90°961°SS 950°98L°LY T20°659°9% SINUIARY weaoud [eI0],
8ST'EOI'8S  9T6'8€6°9S 960°086°LS 06L°079°8S SE1°000°9S 9€L'8L6°TS €70°659°0S €0E°L89LY YTT 66Ty €LO9IT TH ,SON1ANOE adA)-ssaursng
LLOSESTT  SHRIPL'L oY LY6° 1T 8€S°G09°TT 0LS 19€°91 ¥98°€1ETI 0€€°619°8 T9L°80S°L 7€8°98%°S 6VETYS'S ;SOUIALOE [EJUSTIIUIDAOL
SINUIAIY WRIF0Ig

LYT0¥6'89  STLTI0LY €0E°LIL'89 LS9°LTO°69 €EEPIT'R9 68T°68€%9 TL1°9S6°19 661°L6S°SS LOT'6T6°1S 0TH'8LETS sasuadxy [ejo,
€90°1S9°6Y  659°9£9°8Y 0£+°920°0S 086°0L1"0S €€0°v97°0S SEL9LO'LY S8E09L St €25°020° 11 169°9€T°LE 979°9ST°LE ,SOn1ANOE adA)-ssaursng
P8I68T61S 680°GLEQL §  €L8°069°8T §  LL9°9SS'ST §  00€0SI‘8T §  HSSTICLL §  L8LS6IOL §  9L6°9LSHI §  9I¥'TE9VL §  ¥6LICISI § ;SOUIAIIOE [EJUSLIUISAOD)
:sasuadxy

810C L10T 9107 S10T v10T €10T [41)4 1102 0102 600T 92.nos

‘0€ dunp papuy Jed X [BISL] ) 10

A nqryxyg

(Suyunooov fo sisvq jpn.1oov)

SUDAL [VISLY UD ] ISV

D10 - uonisod 1o\ u1 SaSuniy)
BI3.1099) ‘unoype) jo A1)



1107 TeaA 1easy 0} Jorid s1eak 03 AjaAnpoeoral parjdde jou sem 46 gSYD :
spunj ay) Jo adue[eq oY) ‘4] AJ Aq pue ‘A[[enue)sqns aoue[eq punj
Sunamo] quads useq pey spunj asoy Jo Ajuofew 3y ‘¢ A up ‘spaodord
puoq juadsun 0} anp ‘S1eaA ISOY) Ul I0UEB[EQ PUNJ UT dSBAIOUT AFIR] o)

1oy asned oy sem Aurewtid yeq) 710Z Ad Ut 000°000°C1$ PUe [10T Ad ut
[ooyos a3 JoJ spuoq uonesIqo [e1dudd ur 000‘000 1S pansst A1) eyL,
18210\

%S°CT %S 1- %b't %€l %S L1- %9°C¢- %L'8- %0°0t1 %86 %I°S a3uey) I3e UL
Spun j [BJUdWUIIA0Y) [V
1T6°GE1°ST §  1TETESYT $  ISSOI6HT $  S09P98°€T §  99T°L80IT $  #8I109S°ST §  158°868°LE $  8T6'BTSIF $§  988°COE'LT §  TLT9SLST $
(00€°9) (0s8°) (058°9) (0s8°) (000°6) - - (06€t) - - spunj anuaAdY [eroadg
TTS°96€°S S6E°0YIS 807°586 9vT°008‘t LY TIPSy 6L9%6T°9 9LT'60t°€ 081'87€°C - - puny [eIousn
paugisseun
€6T°6v0 Y €6T°6¥0 LY0‘8%0°y 916°S10°Y 916510 PPS8H0°1 796°656°¢ LSL000‘t - - popImwo)
SEPSLYSI r9°T90°S1 6S1°9tS°S1 06T01L Y1 089°C61°C1 YT THSLI S6TTTI0E €LECI9YE - - PAILNSY
1L6°02C 1¥8°68¢ L86°9€€ €007t 866°St¢ 8ILYLE 91¥°LOY 80L°0TS - - s[qepuadsuoN
- - - - - - - - 018°6C1°6 698°62€°6 PoAISSAIU()
- - - - - - - - 9LOVLI‘8 0¥°9T"9 PoAIdSOY
Spun j [BJUdWUIIA0N) [€)0 ],
0LT'€8F°ST YTr690°ST L66°TSS ST TLSOILYT ¥S8°861°C1 60S°878°L1 8€9°871°0€ SITYILYE 9€€°098°01 YLV 6618 Spuny [JUdWUIIA0D)
YO [V [e3oqng
(00€°9) (058°) (058°9) (058°) - - - (06€°Y) - - Spun,j anuoAdY Teroadg
pausisseun
SEVSLY'SI TH9°T90°S1 6S1°9¥S°S1 06CT°01L Y1 089°¢81°CI YT TYSLI S6T°TTI0¢ €LE€99YE - - papInsay
SEI'YI €91 889°CI €T PLIST 9929 £vE9 TET'SS - - s[qepuadsuoN
- - - - - - - - T80°L61°C S8S°L8YT spunj syoefo1d reyde)
- - - - - - - - (s8¢°1) (¥08°027) spunj anuoAdYy [eroadg
paAIasarun
- - - - - - - - 6£9499°L £69°C£0°9 poaTasay
Spuny [JURWWIIACY) YO [IV
%0°C %Il %ET %6'T %E'ST %8°0- %0t 1 %8S %' 11" %S €1~ a3uey) I3e)uIDIAJ puny [IUID
169596 L68°T9%°6 ¥SS°LSE'6 £E08YT1°6 TI7°888°8 SLOTILL €ITOLLL CILYI89 0SS €vy9 L6L'9STL puny [eI9UdD) [810}qNg
TS 96€°S S6E0YIS 807°586 9008 TLY TIPSy 6L9%6T°9 9LT'60%°€ 081'87€°C - - paugisseu)
€6T°6v0 Y €6T°6V0° LY0‘8%0°y 916°S10Y 916°S10°Y PrS8H0°1 ¥96°656°¢ LSL000‘t - - papImwo)
9€8°90T 60T°€LT 66THTE 1L8°1€€ ¥T8°0€€ SP'89¢ €L0°10% 9LV S9Y - - s[qepuadsuoN
- - - - - - - - CII'PE6 S 880°€98°9 poAIasaIuf)
- $ - $ - $ - $ - $ - $ - $ - $ LEF'60S $  60L€6E  $ PoAISYY
puny [eIduUdn
8107 L10T 9107 S10T $10T €107 7107 1107 0107 6007

IA n9yxq

(Bununodrdv fo si1svq (pn.aodv patfipout)
SADI [DISL] UDL ISVT

SPUNJ [DIUIUIUIIA0D) - SIIUDIDG PUN]
BIS1099 ‘unoyjpe) jo A1)



"sad4) puny [ejuewtIoA0S [[e sapnjouf

ISIION
%0001 %0°001 %0001 %0001 %0°001 %0001 %0001 %0001 %0001 %0001 SONUOAI [E)0,
%0 %T0 %T0 %0 %T0 %0 %0 %E°0 %0 %€0 SNOSUE[[OSTIA
%60 %9°0 %01 %¢€°0 %€0 %¥0 %90 %90 %0'1 %S’ 1 STUIUIES JUSUSIAU]
%070 %070 %070 %6’ %070 %ET %070 %0°0 %00 %0 SUONEUOP PUE SUONQLYUOD)
%8°1 %¥'C %I1'C %8°C %¢E°€ %b'¥ %0'¥ %L'€ %6'¢€ %6'¢€ SOOIAISS 10§ SABIRYD)
%0'C %T'T %9'C %9°C %9°C %8'CT %S'T %L'T %S'T %9°'C SOIMI0JI0] pue SAUL]
%I %8°1 %L'T %9°1 %I1°C %¢E'1 %1 %¢E'T %S’ 1 %L1 spwad pue Sasusor]
%9°6€ %I°LE %YLE %S"LE %9' Tt %6'9¢ %S €Y %Y 0t %9 %I 1Y [BIUQUILIDAOSINU]
%' €S %L'SS %0°SS %I°€S %661 %LTS %6'Lt %0°1S %¢E"8% %L'8Y soxe],
%89 %01 %0°€- %t €- %66 %1°0- %T'8 %80 %T'1- %I'L- Teak ourd woiy oZueyod %,
€TOCLI8T $  800°CIOLL § 616°9¥891 §  9CI89ECLT §  TILSLOLT $ OL6°LSEOT §  THT'SLEOIL §  8ISBTIST $  9SSOI0ST $  IHSHOIST § SINUIANY [BIO],

ST8YE Pr9°LT 820°9C €0$°9C T09°CE ¥66°6C T6e 78L°8Y L60°S€E 0€€°8¢ SNOSUE[[OOSIIA

9T HI1 ¥S1°86 LSL'LIT 66 €LE'SY S6T°€9 100°T0T 8L8%6 SOT'SH1 986°0€T SSUIULIES JUSUISIAU]

00T°1 7591 868 PELTEE 60€ 7€0°18¢€ - €8L €6¢€°1 8¢1°8C SUonEUOp puE SUONNQLIIUOD)

1sTiTee 8SEYIY 9 8P € 989°88% 9L 66S 008°LIL 69t°559 €10°95¢ 909°88¢ 696765 SOINJIOJI0) PUE SAUL]

€€ H9¢ ¥6S°LLE 196°0€Y 896°8SH 86€° 1LY YLT'6SY orS‘viv 6vr oY €SPSLE 9r6°16€ SOOIAISS 10J SIZIRYD)

6TI°ELE 868°L6T LOT 16T €I1°9LT 0vETLE SE€L°0TT ¥6£°00T €62°10T 06¥°61C ¥82°79T syiad pue Sasusor]

0LTTOT'L 9€0°L0E°9 980°00€°9 6STVIS9 9v9°08%°L T6£°5£0°9 9LSTTI'L 8S€°L01°9 09£°88€°9 Y€6°THT9 [EJUSWILIOA0SISIU]

699°10L°6 $ TLY88F'6 $ 9PSIST6 $ 1€0°TTT6 §  8LTOL6'® §  8PFOSKFS $  OPSIPSL $  TITSILL §  TS6'9STL $  ¥S6HOL $ soxe],

SSINUIARY

8107 LT0T 9107 ST10T y10T €102 (41114 1102 0102 6002 Jdanog

1A 191yxq

(Sununodov fo si1svq [pn.12dv parfipout)
SUDIL [PIS1] UI ISVT

| (ponpnvup)) 3508 Aq SINUAY [PIMIUIUIIA0D [DIIUID)

BISI103D) ‘unoyre) jo A1)



City of Calhoun, Georgia
Tax Revenues by Source - Governmental Funds
Last Ten Fiscal Years

(modified accrual basis of accounting)

(in thousand dollars)

Exhibit VIII

Amounts’
Fiscal Business
Year Ended Local License and  Insurance Gas
June 30, Property  Option Sales  Franchise Premium Marketers Other’ Total
2009 1,342 2,017 2,653 606 90 698 7,406
2010 1,386 1,943 2,600 566 89 673 7,257
2011 1,315 2,102 2,944 718 69 567 7,715
2012 1,180 2,257 2,880 780 54 691 7,842
2013 1,557 2,363 2,866 808 92 764 8,450
2014 1,769 2,421 2,952 807 88 933 8,970
2015 1,661 2,494 3,006 883 92 1,086 9,222
2016 1,701 2,246 2,943 960 79 1,191 9,120
2017 1,706 2,247 2,977 1,053 76 1,430 9,489
2018 1,710 2,349 2,885 1,120 167 1,475 9,706
% Change
From 2009-2018 27.4% 16.5% 8.7% 84.8% 85.6% 111.3% 31.1%
Percentage of Total
Fiscal Business
Year Ended Local License and  Insurance Gas
June 30, Property  Option Sales  Franchise Premium Marketers Other’ Total
2009 18.1% 27.2% 35.8% 8.2% 1.2% 9.4% 100.0%
2010 19.1% 26.8% 35.8% 7.8% 1.2% 9.3% 100.0%
2011 17.0% 27.2% 38.2% 9.3% 0.9% 7.3% 100.0%
2012 15.0% 28.8% 36.7% 9.9% 0.7% 8.8% 100.0%
2013 18.4% 28.0% 33.9% 9.6% 1.1% 9.0% 100.0%
2014 19.7% 27.0% 32.9% 9.0% 1.0% 10.4% 100.0%
2015 18.0% 27.0% 32.6% 9.6% 1.0% 11.8% 100.0%
2016 18.7% 24.6% 32.3% 10.5% 0.9% 13.1% 96.1%
2017 18.0% 23.7% 31.4% 11.1% 0.8% 15.1% 100.0%
2018 17.6% 24.2% 29.7% 11.5% 1.7% 15.2% 102.3%

Notes:

" Amounts presented in $1,000's.

? Includes beer, wine, and liquor taxes, financial institution business taxes, and hotel/motel taxes.
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Exhibit XI1
City of Calhoun, Georgia

Direct and Overlapping Property Tax Rates !
Last Ten Fiscal Years

Direct Overlapping Rates™’
Fiscal City City of Combined
Year Ended of Calhoun Total State of Gordon Total
June 30, Calhoun  Schools’  Direct Rate Georgia® County Rate’
2009 1.615 14.080 15.695 0.250 9.528 25.473
2010 1.591 13.865 15.456 0.250 8.815 24.521
2011 1.591 13.865 15.456 0.250 8.919 24.625
2012 1.591 16.012 17.603 0.250 9.800 27.653
2013 1.980 17.762 19.742 0.200 9.800 29.742
2014 1.980 17.813 19.793 0.150 9.800 29.743
2015 1.980 17.985 19.965 0.100 9.747 29.812
2016 1.980 17.985 19.965 0.050 9.930 29.945
2017 1.980 17.985 19.965 - 9.853 29.818
2018 1.980 17.985 19.965 - 9.829 29.794
% Change
From 2009-2018 22.6% 27.7% 27.2% -100.0% -3.2% 14.2%
Notes:

" Tax rates expressed in rate per $1,000 of annual taxes values (i.e., mills).
? Overlapping rates are those of governments that overlap the City's geographic boundaries.

7 Since City property owners do not pay Gordon County school tax, this government's tax rates are not
presented.

* The State of Georgia levied one tenth of one mill on each county's taxable property to help finance their
certification of each Georgia county's tax digests. This is no longer taxed as of FY 17.

’ The City of Calhoun levies the property taxes for the Calhoun City Schools, a discretely presented
component unit.

Data Source:

¢ Georgia Department of Revenue, Property Tax Division.



City of Calhoun, Georgia
Franchise Tax Revenue
Last Ten Fiscal Years

Exhibit XIIT

Fiscal

Year

2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

% Change
From 2009-2018

Notes:

Total

Direct Franchise Annual
Revenue Tax Tax Percentage

Base Rate’ Revenue’ Change

43,168,888 4.14% 1,788,165 -9.4%
43,080,467 4.14% 1,782,104 -0.3%
47,376,503 4.12% 1,954,013 9.6%
49,065,272 4.12% 2,022,131 3.5%
49,208,913 4.12% 2,025,527 0.2%
50,735,999 4.12% 2,090,206 3.2%
52,017,728 4.12% 2,146,187 2.7%
53,336,602 4.13% 2,105,088 -1.9%
64,633,141 4.06% 2,626,844 24.8%
64,740,383 4.05% 2,624,336 -0.1%
49.97% -2.14% 46.76%

1 This is an average of rates for different providers.

* Per tax collections of the City of Calhoun.



Exhibit XIV
City of Calhoun, Georgia
Direct and Overlapping Franchise Tax Rates
Last Ten Fiscal Years

Direct Overlapping Rates’
Fiscal City City of Total
Year Ended of Calhoun Total State of Gordon City
June 30, Calhoun Schools’  Direct Rate Georgia3 COllllty5 Rate
2009 4.142 - 4.142 - 5.000 9.142
2010 4.137 - 4.137 - 5.000 9.137
2011 4.124 - 4.124 - 5.000 9.124
2012 4.121 - 4.121 - 5.000 9.121
2013 4.116 - 4.116 - 5.000 9.116
2014 4.120 - 4.120 - 5.000 9.120
2015 4.120 - 4.120 - 5.000 9.120
2016 4.130 - 4.130 - 5.000 9.130
2017 4.064 - 4.064 - 5.000 9.064
2018 4.054 4.054 5.000 9.054
% Change
From 2009-2018 -1.6% -1.6% 0.0% -0.7%
Notes:

" Tax rates expressed in rate per $1,000 of annual taxes values (i.e., mills).
? Overlapping rates are those of governments that overlap the City's geographic boundaries.

? The State of Georgia does not levy a franchise tax. These funds are payable to the county or
municipality.

*The City of Calhoun levies all taxes for the Calhoun City Schools, a discretely presented
component unit. No franchise taxes are levied.

Data Source:

7 Gordon County Finance Department.
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City of Calhoun, Georgia
Consumption Billed !

By Service

Last Ten Fiscal Years

Exhibit XVIII

Electric Water Sewer
Fiscal
Year Ended
June 30, kWh % Change Gallons’ % Change Gallons’ % Change
2009 308,844,230 -7.7% 3,021,126 -8.8% 1,502,199 -15.2%
2010 301,476,976 -2.4% 3,087,921 2.2% 1,582,014 5.3%
2011 375,614,834 24.6% 2,969,329 -3.8% 1,361,467 -13.9%
2012 410,945,400 9.4% 2,851,906 -4.0% 1,302,302 -4.3%
2013 430,659,656 4.8% 2,662,934 -6.6% 1,202,521 -1.7%
2014 440,540,822 2.3% 2,687,543 0.9% 1,184,644 -1.5%
2015 437,369,857 -0.7% 2,697,545 0.4% 1,120,559 -5.4%
2016 436,508,643 -0.2% 2,789,082 3.4% 1,149,950 2.6%
2017 430,890,025 -1.3% 2,927,276 5.0% 1,120,919 -2.5%
2018 431,413,031 0.1% 2,838,212 -3.0% 1,150,355 2.6%
Notes:

? Amount expressed in thousands of gallons

Data Source:

! City's utility consumption/billing reports
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City of Calhoun, Georgia
Pledged Revenue Coverage
Water And Sewerage Senior Lien Revenue Bonds

Last Ten Fiscal Years

(Amounts Presented in $1,000)

Exhibit XXIV

Fiscal Less Net
Year Ended Operating Available Times

June 30, Revenues’ Expensesz Revenues Principal3 Interest’ Total’ Coverage
2009 14,116 9,581 4,535 1,610 397 2,007 2.26
2010 14,861 8,834 6,027 1,675 332 2,007 3.00
2011 14,564 7,845 6,719 1,730 280 2,010 3.34
2012 15,166 8,317 6,849 1,880 259 2,139 3.20
2013 15,053 8,296 6,757 2,270 339 2,609 2.59
2014 15,517 9,405 6,112 1,405 227 1,632 3.75
2015 16,408 9,479 6,929 1,425 199 1,624 4.27
2016 17,479 9,689 7,790 1,450 170 1,620 4.81
2017 18,045 9,994 8,051 1,905 211 2,116 3.80
2018 19,150 10,094 9,056 2,045 211 2,256 4.01

Notes:

Includes the operating revenues inclusive of interest and other nonoperating revenues, excluding gain on disposition of

assets.

Water and sewer direct operating expenses exclusive of depreciation, amortization and loss on disposition of capital

assets.

? Includes the 2003, 2008,2011, 2012 and 2016 water and sewerage revenue bonds. Only the amount of regular principal

payments have been included. Payments to retire the debt through proceeds from the issuance of new bonds were not
included as they would skew the coverage calculation.



Exhibit XXV
City of Calhoun, Georgia
Pledged Revenue Coverage
Water And Sewerage GEFA Loans
Last Ten Fiscal Years
(Amounts Presented in $1,000)

Fiscal Less Net
Year Ended Operating Available Times

June 30, Revenues’ Expensesz Revenues Principal3 Interest Total Coverage
2009 14,116 9,581 4,535 1,984 657 2,641 1.72
2010 14,861 8,834 6,027 1,749 630 2,379 2.53
2011 14,564 7,845 6,719 1,821 666 2,487 2.70
2012 15,166 8,317 6,849 922 480 1,402 4.89
2013 15,053 8,296 6,757 729 312 1,041 6.49
2014 15,517 9,405 6,112 526 282 808 7.56
2015 16,408 9,479 6,929 503 299 802 8.64
2016 17,479 9,689 7,790 622 314 936 8.32
2017 18,045 9,994 8,051 271 192 463 17.39
2018 19,150 10,094 9,056 196 74 270 33.54

Notes:

Water and sewer operating revenues inclusive of interest and other nonoperating revenue, excluding any gain on
disposition of assets.

Water and sewer direct operating expenses exclusive of depreciation, amortization and loss on disposition of capital
assets.

7 Only the amount of regular principal payments have been included. Payments to retire the debt through proceeds from
bonds were not included as they would skew the coverage calculation.
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City of Calhoun, Georgia
Full-time Equivalent Employees by Function !
Last Ten Fiscal Years

Exhibit XXVIIT

Function/program 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
General Government
Mayor and City Council 5 5 5 5 5 5 5 5 5 5
Administration 2 1 2 2 2 2 2 2 3 3
Tax Administration 1 1 1 1 1 1 1 1 1 1
Business License Clerk - 2 1 1 1 1 1 1 1 1
Human Resources 2 2 2 2 2 2 2 2 2 2
Finance 6 4 4 - - - - - - -
16 15 15 11 11 11 11 11 12 12
Judicial
Court Services 3 3 3 3 3 3 3 3 3 3
Probation 2 2 2 2 2 2 2 2 - -
5 5 5 5 5 5 5 5 3 3
Public Safety
Police 49 49 49 49 49 49 49 50 50 50
Fire 38 38 39 39 39 39 39 39 41 41
Community Service Enforcement - - - - - - - - 1 -
Animal Control 1 1 1 1 1 2 2 2 2 2
88 88 89 89 89 90 90 91 94 93
Public Works
Administration 1 1 1 1 1 1 1 1 1 1
Streets and highways 16 16 16 17 15 15 15 15 14 13
City Maintenance 6 6 6 6 7 7 9 9
Cemetery 4 3 3 3 3 3 3 3 4 4
27 26 26 27 26 26 26 26 28 27
Health and Welfare
Senior Citizens Activities 1 1 1 1 1 1 1 1 1 1
Culture and Recreation
Recreation Department 14 14 15 15 13 13 13 15 15 15
Library 9 9 9 9 9 9 9 9 9 9
23 23 24 24 22 22 22 24 24 24
Housing and Economic Development
Mainstreet Program 1 1 1 1 1 1 1 1 1 1
Airport 4 4 4 2 3 3 3 3 3 3
Inspections/ Community Dev. 5 4 4 4 3 3 3 3 3 3
10 9 9 7 7 7 7 7 7 7
Utilities Administration
Administration 5 5 4 2 2 2 1 1 1 1
Utilities Finance 5 5 4 8 9 9 9 9 9 9
GIS 2 2 2 2 2 2 2 2 2 2
Billing 3 3 2 2 3 3 2 2 2 2
Customer Service 4 2 4 4 3 4 3 4 4 4
Tellers 3 2 4 3 4 5 5 5 5 5
Meter Reading 6 5 4 4 4 4 4 4 4 4
Engineering 6 6 6 6 6 6 5 5 5 5
Purchasing 2 2 2 2 2 2 2 2 2 2
Work Order - - - 1 1 1 2 2 2 2
36 32 32 34 36 38 35 36 36 36
Electric System 17 17 15 15 17 17 17 17 17 18
Water and Sewer System
Wastewater Treatment 9 9 9 10 10 10 10 10 10 10
Sewer Construction 12 12 11 11 11 11 11 11 10 11
Maintenance Crew 10 10 10 10 10 7 7 8 8 9
Water Treatment 8 7 7 8 9 9 10 10 10 9
Water Construction 24 22 22 22 22 19 20 21 22 22
63 60 59 61 62 56 58 60 60 61
Fields Ferry Golf Course
Pro Shop 9 9 9 9 5 4 3 3 4 4
Maintenance 8 8 8 7 7 5 7 7 7 7
17 17 17 16 12 9 10 10 11 11
Telecommunications 4 4 4 4 4 4 4 4 5 4
Solid Waste 3 3 3 2 2 2 2 2 2 2
Total 310 300 299 296 294 288 288 294 300 299
Percentage Change From Prior Year 4.4% -3.2% -0.3% -1.2% -0.7% -2.0% 0.0% 2.1% 2.0% -0.2%

Data Source:
! City of Calhoun, Human Resource Department
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R.M. DoBBs & ComMPANY

CERTIFIED PUBLIC ACCOUNTANTS MEMBER OF
igﬁ?;' L. CLEMENTS, C.PA. P.O. BOX 423 AMERICAN INSTITUTE OF
E McGOWAN, C.PA. CERTIFIED PUBLIC ACGOUNTANTS
JUDY M. FAGAN, C.PA. CALHOUN, GEORGIA 30703-0423 i
MITZI B. POWELL, C.PA, 706-629-4511

GEORGIA SOCIETY OF
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND
ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Honorable James F. Palmer, Mayor
and the Members of the City Council
Calhoun, Georgia

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Govermment Auditing Standards issued by the
Comptroller General of the United States, the financial statements of the governmental activities, the business-
type activities, the discretely presented component unit, each major fund, and the aggregate remaining fund
information of the City of Calhoun, Georgia, as of and for the year ended June 30, 2018, and the related notes to
the financial statements, which collectively comprise the City of Calhoun, Georgia’s basic financial statements,
and have issued our report thereon dated December 27, 2018.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the City of Calhoun, Georgia’s
internal control over financial reporting (internal control) to determine the audit procedures that are appropriate in
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose
of expressing an opinion on the effectiveness of the City of Calhoun, Georgia’s internal control. Accordingly, we
do not express an opinion on the effectiveness of the City of Calhoun, Georgia’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.
4

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses may exist that have not been
identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City of Calhoun, Georgia’s financial statements are
free from material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results of
our tests disclosed no instances of noncompliance or other matiers that are required to be reported under
Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

A ety £

Calhoun, Georgia
December 27, 2018
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R.M. DoBBs & COMPANY

CERTIFIED PUBLIC ACCOUNTANTS MEMBER OF
tcE)R?JELMGégh\:iNNTSC' g:A PO. BOX 423 AMERICAN INSTITUTE OF
U c , G.PA CERTIFIED PUBLIC AGGOUNTANTS
JUDY M. FAGAN, CPA CALHOUN, GEORGIA 30703-0423 o
MITZ B, POWELL, C.P.A. 706-629-4511 GECRGIA SCCIETY OF

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND
ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Honorable James F. Palmer, Mayor
and the Members of the City Council
Calhoun, Georgia

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of the governmental activities, the business-
type activities, the discretely presented component unit, each major fund, and the aggregate remaining fund
information of the City of Calhoun, Georgia, as of and for the year ended June 30, 2018, and the related notes to
the financial statements, which collectively comprise the City of Calhoun, Georgia’s basic financial statements,
and have issued our report thereon dated December 31, 2018.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the City of Calhoun, Georgia’s
internal control over financial reporting (internal control) to determine the audit procedures that are appropriate in
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose
of expressing an opinion on the effectiveness of the City of Calhoun, Georgia’s internal control. Accordingly, we
do not express an opinion on the effectiveness of the City of Calhoun, Georgia’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.
+

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses may exist that have not been
identified.



Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City of Calhoun, Georgia’s financial statements arc
free from material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results of
our tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

T by £

Calhoun, Georgia
December 27, 2018



CITY OF CALHOUN, GEORGIA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Federal Grantor Federal Grant/Loan Program
Pass-Through Grantor CFDA Identification or Award Federal
Program Title Number Number Amount  Expenditures
U.S. Department of Housing and
Urban Development
Passed Through Georgia Department of Community Affairs
Urban Development Action Grant 14.221 10-64-586000530 $ 2,524,027
Calhoun Housing Authority 15.226 Ga. Projects
Payment in Lieu of Taxes 11900199M
Contract A-3103 56,689
Total U. S. Department of Housing and Urban Development 2,580,716
U.S. Environmental Protection Agency
Georgia Environmental Protection Division/
Georgia Environmental Facilities Authority
Capitalized Grant for Drinking Water State Revolving Loan Fund
Federal Money Loan 66.468 DWSRF 13-003 $ 6,943,847 393,137
Georgia Environmental Protection Division/
Georgia Environmental Facilities Authority
Capitalized Grant for Clean Water State Revolving Loan Fund
Federal Money Loan 66.458 CWSRF 13-001 $ 2,121,643 652,594
Total U. S. Environmental Protection Agency 1,045,731
U.S. Department of Justice
Bureau of Justice Assistance
Bulletproof Vest Partnership Program 16.607 1121-0235 -
Total U. S. Department of Justice -
U.S. Department of Homeland Security
Georgia Emergency Management Agency
Domestic Preparedness State Homeland Grant Program 97.067 EMW-2016-SS-0007-S01 $§ 42,000 1,422
EMW-2017-SS-0015-S01  $§ 58,750 18,200
19,622
Federal Emergency Management Agency
Public Assistance Funded Projects 97.036 FEMA-DR-4338 $ 75987 75,987
Total U. S. Department of Homeland Security 75,987
$ 3,722,056



CITY OF CALHOUN, GEORGIA
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

NOTE A - BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards (the Schedule) includes the federal grant
activity of the City of Calhoun, Georgia under programs of the federal government for the year ended June
30, 2018. The information in this schedule is presented in accordance with Title 2 U.S. Code of Federal
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for
Federal Awards (Uniform Guidance). Because the schedule presents only a selected portion of the
operations of the City of Calhoun, Georgia, it is not intended to and does not present the financial position,
changes in net assets, or cash flows of the City of Calhoun, Georgia.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such expenditures
are recognized following the cost principles contained in the Uniform Guidance wherein certain types of
expenditures are not allowable or are limited as to reimbursement.

NOTE C - INDIRECT COST RATE

The City of Calhoun, Georgia has elected not to use the 10% de minimus indirect cost rate as allowed
under the Uniform Guidance.

NOTE D - LOANS OUTSTANDING

Balance of Federal loans outstanding:

DW SRF#10-007 $ 2,433,188
CW SFR#13-001 $ 2,090,928
DW SRF#13-003 $ 6,444,366

NOTE E - AWARDS PASSED THROUGH TO SUBRECIPIENTS

There were no awards passed through to sub-recipients.



CITY OF CALHOUN, GEORGIA
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

The prior audit's schedule of findings and questioned costs included no findings relative to federal awards.



CITY OF CALHOUN, GEORGIA
URBAN DEVELOPMENT ACTION GRANT SPECIAL REVENUE FUND
SCHEDULE OF RECONCILIATION - RLF REPORTS TO FINANCIAL STATEMENTS

JUNE 30, 2018
RLF Reports Adjustments Financial
Total Assets $ 2,525,872 $ - $ 2,525,872
Total Liabilities and Fund Balance $ 2,525,872 $ - $ 2,525,872
Net Revenues (Expenditures) $ 41,174 $ - $ 41,174




CITY OF CALHOUN, GEORGIA
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

SUMMARY OF AUDITOR’S RESULTS

1.

9.

The auditor’s report expresses an unmodified opinion on whether the financial statements of the City of Calhoun, Georgia were
prepared in accordance with GAAP.

No significant deficiencies were disclosed during the audit of the financial statements.

No instances of noncompliance material to the financial statements of the City of Calhoun, Georgia which would be required to
be reported in accordance with Government Auditing Standards, were disclosed during the audit.

No significant deficiencies in internal control over major federal award programs were disclosed during the audit.

The auditor’s report on compliance for the major federal award program for the City of Calhoun expresses an unmodified opinion
on all major federal programs.

There were no audit findings required to be reported in accordance with 2 CFR section 200.516(a).
The program tested as a major program is: Urban Development Action Grant (CFDA #14.221).
The threshold for distinguishing between Type A and B programs was $750,000.

The City of Calhoun, Georgia was determined to be a low-risk auditee.

FINDINGS — FINANCIAL STATEMENTS AUDIT

None reported

FINDINGS AND QUESTIONED COSTS — MAJOR FEDERAL AWARD PROGRAMS AUDIT

None reported
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CITY OF CALHOUN, GEORGIA
NOTES TO PROJECT COST SCHEDULES
FOR PROJECTS CONSTRUCTED WITH
SPECIAL PURPOSE LOCAL OPTION SALES TAX PROCEEDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

The accompanying project cost schedules include information required by state statute. This information is presented
on the modified accrual basis of accounting, consistent with generally accepted principles for governmental fund
financial statements.
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